SHARPSVILLE AREA SCHOOL DISTRICT
Special Meeting
February 13, 2017

The special meeting of the Sharpsville Area School Board was held in the Elementary
School Cafeteria on Monday, February 13, 2017, at 7:00 p.m. with President Bill
Henwood presiding. The following members were present: Ron Bames, Darla Grandy,
Rick Haywood, Bill Henwood, Tom Lapikas, Janice Raykie, Deanna Thomas, and Jerry
Trontel. David DeForest arrived at 7:04 p.m.

Also present were Superintendent Dr. Brad Ferko, Senior Business Manager/Board
Secretary Jaime Roberts; Solicitor Robert Tesone; Director of Student Services John
Vannoy; High School Principal Tim Dadich; Middle School Principal Heidi AbiNader;
Elementary Principal Jon Fry; Director of Facilities Wade Hoagland; and The Nutrition
Group Food Service Director Tamara Groover. Solicitor Robert Tesone arrived at 7:03
p.m.

ADOPTION OF THE AGENDA

There was a motion by Dr. Thomas, seconded by Mr. Haywood, to approve the meeting
agenda.

Motion carried.

FINANCE REPORT

In the absence of Chairman David DeForest, Jerry Trontel recommended the following
action:

2017-18 PRELIMINARY GENERAL FUND BUDGET

There was a motion by Mr. Trontel, seconded by Dr. Thomas, to approve the 2017-18
Preliminary General Fund Budget in the amount of $17,770,016, the same being attached
to and a part of these minutes.

Roll Call Vote: Barnes Yes
Grandy Yes
Haywood No
Henwood Yes
Lapikas Yes
Raykie No
Thomas Yes
Trontel Yes

Motion Carried,
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Regular Board Meeting
February 13, 2017

Mr. Tesone arrived at 7:03 p.m.

RESOLUTION 1 OF 2017

There was a motion by Mr. Trontel, seconded by Dr. Thomas, to approve Resolution 1 of
2017 as presented by Bond Counsel, authorizing an incurrence of indebtedness in a
maximum amount of $10,500,000 (for legal purposes), but with the condition that the
final bond sale to be conducted by the Financial Advisor shall produce net proceeds equal
1o the current estimated costs of the Middle/Senior High School and Athletic Facilities
renovation project. A copy of the Resolution is attached to and a part of these minutes.

Mpr. DeForest arrived at 7:04 p.m.

Roll Call Vote: Barnes Yes
DeForest Yes
Grandy Yes
Haywood Yes
Henwood Yes
Lapikas Yes
Raykie Yes
Thomas Yes
Trontel Yes

Motion Carried.

ADJOURNMENT

There was a motion by Mrs. Raykie, seconded by Mr. Haywood, to adjourn the meeting.
Motion Carried.

The meeting adjourned at 7:17 p.m.
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A RESOLUTION OF THE BOARD OF SCHOOL DIRECTORS
OF SHARPSVILLE AREA SCHOOL DISTRICT
(MERCER COUNTY, PENNSYLVANIA)

ADOPTED FEBRUARY 13, 2017 AND NUMBERED

FORMAL ACTION CONSTITUTING A DEBT ORDINANCE
UNDER THE LOCAL GOVERNMENT UNIT DEBT ACT

AUTHORIZING THE INCURRING OF NONELECTORAL DEBT BY THE ISSUANCE OF GENERAL
OBLIGATION BONDS, SERIES OF 2017 IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO
EXCEED TEN MILLION, FIVE HUNDRED THOUSAND DOLLARS ($10,500,000); COVENANTING
TO PAY, AND PLEDGING ALL AVAILABLE TAXING POWER FOR THE PAYMENT OF, THE
BONDS; FIXING THE FORM, MAXIMUM INTEREST RATES, MATURITY, REDEMPTION AND
OTHER PROVISIONS FOR THE PAYMENT THEREOF; AUTHORIZING THE ACCEPTANCE OF A
PROPOSAL FOR THE PURCHASE OF THE BONDS; AUTHORIZING A FILING OF REQUIRED
DOCUMENTS WITH THE DEPARTMENT OF COMMUNITY AND ECONOMIC DEVELOPMENT;
RATIFYING AND DIRECTING CERTAIN ACTIONS OF OFFICERS; AND MAKING CERTAIN
OTHER COVENANTS AND PROVISIONS IN RESPECT OF THE BONDS.

Bond Counsel:

Dinsmore & Shohl LLP
2800 One Oxford Centre
301 Grant Street
Pittsburgh, PA 15219

Solicitor:
Robert J. Tesone, Esq.

2500 Highland Road, Suite 104
Hermitage, PA 16148



WHEREAS, the Governing Body of the Local Government Unit, after due consideration of the public
welfare and with full legal competence pursuant to its enabling legislation, has determined to undertake the
project hereinafter described; and

WHEREAS, the Governing Body of the Local Government Unit desires to incur indebtedness, within
constitutional and statutory limitations, in order to undertake said Project; and

WHEREAS, the incurrence of such indebtedness is governed by the provisions of the Local
Government Unit Debt Act, as codified by the Act of December 19, 1996 (P.L. 1158, No. 177) (the "Debt
Act™), with which this Debt Ordinance and all related proceedings of the Local Government Unit and all duly
authorized actions of its officers are intended to comply;

NOW, THEREFORE, BE IT, AND IT HEREBY IS, ENACTED by the affirmative vote of a majority
of all members of the Governing Body of the Local Government Unit as follows:
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ARTICLE 1 - DEFINITIONS

Unless the context clearly indicates otherwise, the following terms, for all purposes of this Debt
Ordinance, have the meanings hereby ascribed to them. Moreover, such terms, together with all other
provisions of this Debt Ordinance, should be read and understood in a manner consistent with the provisions
of the Debt Act, as generally interpreted by the Department of Community and Economic Development or by
courts maintaining competent jurisdiction.

Words or phrases importing the masculine gender should be read and understood to include the
feminine and neuter genders and those importing number include singular or plural, both as appropriate to the
context. The word "person,” in addition to natural persons, means and includes corporations, associations and
public bodies and their successors unless the context indicates otherwise.

"Authentication Date" means that date or those dates, individual to respective Bonds, upon which the
Sinking Fund Depository will execute and deliver a new and original instrument upon the transfer, exchange
or other processing for registration of 2 Bond, thereby authenticating it as a valid and outstanding obligation
of the Local Government Unit. - '

"Authorized Investments" means: (1) as to the proceeds of the Bonds: (i) United States Treasury
bills; (ii) short-term obligations of the United States Government or its agencies or instrumentalities; (iii)
deposits in savings accounts or time deposits or share accounts of institutions (including the Sinking Fund
Depository) insured by the Federal Deposit Insurance Corporation to the extent that such accounts are so
insured, and, for any amounts above the insured maximum, provided that approved collateral as provided by
law therefor shall be pledged by the depository (including collateral pooled in accordance with the Act of
August 6, 1971, P.L. 281, No. 72, relating to pledges of assets to secure deposits of public funds); (iv)
obligations of the United States of America or any of its agencies or instrumentalities backed by the full faith
and credit of the United States of America, the Commonwealth of Pennsylvania or any of its agencies or
instrumentalities backed by the full faith and credit of the Commonwealth, or of any political subdivision of
the Commonwealth of Pennsylvania or any of its agencies or instrumentalities backed by the full faith and
credit of the political subdivision; and (v) shares of an investment company registered under the Investment
Company Act of 1940, whose sharcs are registered under the Securities Act of 1933 provided, that the
following are met: (a) the only investments of the company are in the authorized investments for school
district funds listed in clauses (i) through (iv), and repurchase agreements fully collateralized by such
investments; (b) the investment company is managed so as to maintain its shares at a constant net asset value
in accordance with 17 CFR 270 2a-7 (relating to money market funds); and (c) the investment company is
rated in the highest category by a nationally recognized rating agency; and (vi) (t) obligations, participations or
other instruments of any Federal agency, instrumentality or United States government-sponsored enterprise, rated
at least “A” or its equivalent by at least two nationally recognized statistical ratings organizations, (u) repurchase
agreements with respect to obligations described in (i), (ii) and (iv) above, (v) negotiable certificates of deposit,
(w) bankers’ acceptances, (x) commercial paper, (y) shares of an investment company and (z) savings or demand
deposits, as all of the seven foregoing subcategories of this category (vi) are further defined within, and satisfy the
terms and conditions of, Act 10 of 2016 of the General Assembly of the Commonwealth of Pennsylvania
(adopted March 25, 2016 and effective May 24, 2016); and (2) as to moneys at any time on deposit in the
Sinking Fund: (i) obligations which are direct obligations of, or are fully guaranteed as to principal and
interest by, the United States of America, (i) direct general obligations of the Commonwealth of
Pennsylvania, or any securities in which the Commonwealth may, at such time, invest its moneys, or (iii)
deposits at interest in time accounts, certificates of deposit or other interest bearing accounts of any bank,
bank and trust company (including the Sinking Fund Depository), savings bank, savings and loan association
or building and loan association. The authorization set forth above for investment in obligations of the United
States of America shall include money market funds invested solely in such obligations, including any such
funds maintained by the Sinking Fund Depository. To the extent that any such deposits described in (b)(iii)
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above are insured by the Federal Deposit Insurance Corporation or similar Federal agency, they need not be
secured. Otherwise, such deposits shall be secured as public deposits or as trust funds; provided in all events
that such investments shall be made in a manner consistent with sound business practice and, if required for
prompt expenditure, shall be held in demand deposits. In the event, from time to time, and to the extent such
investments may periodically require valuation, their value shall be determined on the following bases (and if
more than one basis applies, according to the lowest of them): (a) as to investments the bid and asked prices
of which are published on a regular basis in The Wall Street Journal - the arithmetic mean of the bid and
asked prices for such investments so published on or immediately prior to such time of determination; (b) as
to investments the bid and asked prices of which are not published on a regular basis in The Wall Street
Journal - the average bid price established for such investments by any three nationally recognized
government securities dealers at the time making a market in such investments or the average bid price
published by a nationally recognized pricing service; and (c) as to time deposits, certificates of deposit and
bankers' acceptances — the face amount thereof, plus accrued interest.

“Bond Insurance Policy” means that standard policy of the Insurer, if acquired, to ensure timely payment
of the scheduled principal of and interest on the Bonds to the owners thereof, upon satisfaction of all
preconditions set forth in said Policy, as specifically noted by a legend or other appropriate text hereby authorized
to be printed on the Bonds themselves. If no Bond Insurance Policy is acquired by the Local Government Unit at
the time the Bonds are issued, then the term "Bond Insurance Policy™ will not be relevant to the Bonds.

"Bonds" means the General Obligation Bonds in an aggregate principal amount not to exceed
$10,500,000, which are hereinafter authorized to be issued, sold and delivered for purposes of the Project, in one
or more series, at one or more times, as shall be determined and fixed by the Purchaser in one or more Purchase
Proposals not exceeding, in the aggregate nor as to each maturity, the principal amounts specified herein, and
which constitute instruments imposing an obligation upon the Local Government Unit for the repayment of
money borrowed. The Bonds will be printed substantially in the form(s) provided in Section 4.13 and will fall
within the definition of "Security" set forth in, and otherwise will be governed by, Article 8 of the Uniform
Commercial Code, to the extent permitted by, and consistent with, the Debt Act. Such term may include a
single Bond or several Bonds.

"Bond Counsel” means Dinsmore & Shohl LLP, One Oxford Centre, Pittsburgh, Pennsylvania 15219.

“Dated Date” means that date or those dates, as the same may vary by series, upon which interest will
begin to accrue on the Bonds, as determined and fixed by the Purchaser in the applicable Purchase Proposal.

"Debt Ordinance" means this document, being the formal action taken by the Local Government Unit
according to the requirements of Section 8003 of the Debt Act in order to authorize and incur the debt
represented by the Bonds. The term applies whether, under the law and current practices of the Local
Government Unit, it would normally take formal action by enactment of an ordinance, adoption of a
resolution or some other similar means.

"Designated Officer(s)" means and includes, individually or jointly, the President of the Board, the
Vice President, the Secretary and Treasurer (and their appropriate successors acting by reason of absence or
other incapacity), being those duly elected or appointed and acting officials of the Local Government Unit
hereby authorized to undertake and perform the actions herein specified, which are necessary and proper to
the issuance of the Bonds and compliance with the Debt Act.

"Financial Advisor" means PFM Financial Advisors LLC, One Keystone Plaza, Harrisburg,
Pennsylvania 17101.
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“First Interest Payment Date” means that date or those dates, as the same may vary by series, upon which
interest on the Bonds is first payable, as determined and fixed by the Purchaser in the applicable Purchase
Proposal.

"Governing Body" means the Board of School Directors of the Local Government Unit, being that
entity authorized by law to fix the rate of, and to levy, taxes within the Local Government Unit.

"Insurer" means the issuer of the Bond Insurance Policy, if any such policy is acquired, as identified in
the applicable Purchase Proposal. If no Bond Insurance Policy is acquired by the Local Government Unit at the
time the bond are issued, then the term "Insurer” will not be relevant to the Bonds.

"Interest Payment Date(s)" means, singularly or jointly, March 1 and September 1 of each year
during the term of the Bonds, commencing with the First Interest Payment Date.

"Local Government Unit" means Sharpsville Area School District, situated in the County of Mercer, a
school district of the third class of the Commonwealth of Pennsylvania, duly organized and validly existing
under the Constitution and laws of the Commonwealth, particularly the Public School Code of 1949, as
amended.

“Mandatory Redemption Date(s)” means that date, or those dates, occurring in particular year(s) during
the term of the Bonds on which a designated portion of Term Bonds are subject to mandatory redemption in
accordance with their terms, as determined and fixed by the Local Government Unit and the Purchaser in the
Purchase Proposal.

"Maturity Date(s)" means that September 1 occurring in each year during the term of the Bonds on which
the Bonds mature in accordance with their terms, as determined and fixed by the Local Government Unit and the
Purchaser in the Purchase Proposal.

"Optional Redemption Date" means September 1, 2022.

"Project” means: (a) the costs of acquiring and constructing repairs, renovations, alterations and
additions to and of the Middle/Senior High School complex, including site work and athletic facilities,
according to the plans and specifications of Eckles Architecture & Engineering, Inc.; together with (b)
payment of the costs of issuance of the Bonds. Reasonable estimates of the cost of the Project, which is not
less than the principal amount of the indebtedness authorized hereby, together with the useful life of the
capital assets to be financed with the proceeds of the Bonds (being, on a weighted average, in excess of
twenty (20) years), have been obtained with the assistance of engineers, architects and other persons qualified
by experience. Nothing contained herein prohibits the Governing Body, under proper enactment of an
ordinance and compliance with all provisions of law, from amending, adding to, subtracting from, substituting
for or otherwise altering the Project.

“Purchase Price” means not less than 98.80% of the par amount of the Bonds (the discount from par
being inclusive of any underwriter’s discount and/or net original issue discount) together with accrued interest, if
any, to the date of delivery of the Bonds, as any such discounts or interest, or original issue premium, shall be
specified in the completed Purchase Proposal. "Purchase Proposal" means the Proposal for the Purchase of the
Bonds of even date, completed by the Invitation to Bid and accepted Bid Form, which, considered as a whole,
constitute a written agreement for the purchase and sale of the Bonds, as executed and presented by the
Purchaser, and accepted by the Local Government Unit by the enactment of this Debt Ordinance.

"Purchaser" means PFM Financial Advisors LLC, One Keystone Plaza, Harrisburg, Pennsylvania
17101, together with such registered broker-dealer, syndicate of selling compact identified within the
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Invitation to Bid and Bid Form, through and with which the sale and distribution of the Bonds into the public
marketplace is achieved..

"Rating Agency" means S&P Global Ratings, 55 Water Street, New York, New York 10041.

"Record Date(s)" means, singularly or jointly, February 15 and August 15 of each year during the
term of the Bonds, as each such date precedes a respective Interest Payment Date.

"Redemption Price" means 100% of the principal amount thereof, together with accrued interest to
the date fixed for redemption.

~ "Registered Owner" or "Owner" or any similar term means, when used with respect to a Bond or any
Bonds, the person whose name appears in the records of the Paying Agent as such owner.

"Sinking Fund Depository" means The Bank of New York Mellon Trust Company, N.A., a bank or
bank and trust company (or wholly owned subsidiary of the same) located and lawtully conducting a banking
or trust business in the Commonwealth of Pennsylvania and having its principal corporate trust offices at Ross
Street, Pittsburgh, Pennsylvania 15219. The bank will assume, undertake and perform the duties of the
Sinking Fund Depository specified by this Debt Ordinance or contained in the Debt Act, and will further act
as Paying Agent and Registrar in respect of the Bonds, according to the provisions of this Debt Ordinance and
the Debt Act and in compliance at all times with then-current industry standards and practices.

Notwithstanding the foregoing if the payment of the Bonds has been insured to the owners by a duly
issued and outstanding Bond Insurance Policy, the Sinking Fund Depository must be, and remain at all times,
acceptable 1o the Insurer, who will be empowered to request of the Local Government Unit the appointment
of a successor for cause shown.

"Solicitor" means Robert J. Tesone, Esq., 2500 Highland Road, Hermitage, PA 16148.
"Term Bonds" means that one, or those particular, maturities of the Bonds, a portion or pottions of
which are subject to mandatory redemption prior to final maturity, in accordance with their terms, as

determined and fixed by the Local Government Unit and the Purchaser in the Purchase Proposal

- END OF ARTICLE 1 -
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ARTICLE 2 - AUTHORIZATION OF DEBT

Section 2.01. Incurrence. The Local Government Unit does hereby authorize and direct the incurrence
of nonelectoral debt in an amount not to exceed the aggregate principal amount of the Bonds for the purposes
of the Project; such debt will be evidenced by the Bonds, to be issued, sold and delivered according to the
provisions of this Debt Ordinance and the Debt Act, as general obligations of the Local Government Unit.

Section 2.02. Preparation of Debt Statement Exclusion of Indebtedness. The Designated Officers are
hereby authorized and directed to prepare and verify under oath or affirmation, according to the requirements
of Sections 8002 and 8110 of the Debt Act, the Debt Statement of the Local Government Unit, including
therewith a certification of the Borrowing Base, and, if desired, any statements required by Chapter 81,
Subchapter B of the Debt Act necessary to qualify all or any portion of this, or any prior outstanding, debt for
exclusion from the appropriate debt limit as self-liquidating or subsidized debt; all previous actions of
Designated Officers in this regard are hereby ratified and confirmed.

Section 2.03. Proceedings Before the Department. The Designated Officers are hereby further
authorized and directed to prepare and file all proceedings of the Local Government Unit relative to this
incurrence of debt with the Department of Community and Economic Development and to respond to all
inquiries or requests and to perform all other actions necessary to enable the Department to certify its
approval to issue, sell and deliver the Bonds.

Section 2.04, Stated Maturity Dates; Yield. The Local Government Unit hereby finds and determines
that: (1) the Bonds are to be issued with: (2) a final stated maturity date which does not exceed the sooner to
occur of forty years or the useful life of the Project; and (b) an initial stated installment or maturity of principal
which has not been deferred beyond the later of two years from the date of issuance of the Bonds or of one year
from the date of expected completion of the Project; (2) the stated maturities, or principal installments subject to
mandatory redemption, of the Bonds have been fixed either: (a) so as to amortize the Bonds on at least an
approximately level debt service plan during the period specified for the payment of principal under Section
8142(b) of the Debt Act; or (b) in the alternative, so that the debt service on outstanding debt of the Local
Govemnment Unit (being the Bonds, together with the other outstanding debt of the Local Government Unit) will
be brought more nearly into an over-all level annual debt service plan; and (3) the yields on the Bonds have been
fixed so that no such yield on any single maturity during the last two-thirds of the term of the Bonds is less than
the yield of the maturity preceding it.

- END OF ARTICLE 2 -
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ARTICLE 3 - SECURITY FOR DEBT; SINKING FUND

Section 3.01. General Obligation Covenant. The Bonds will be general obligations of the Local
Government Unit. The Local Government Unit hereby covenants with the owners from time to time of the
Bonds to: (a) include the amount necessary to service the debt on the Bonds, for each fiscal year in which
such sums are payable, in its budget for that year; (b) appropriate such amounts from its general revenues to
the payment of the debt service; and (c) duly and punctually pay, or cause to be paid, from its Sinking Fund or
from any other of its revenues or funds, the principal of and the interest on the Bonds at the dates and place
and in the manner stated in the Bonds, according to the intent and meaning thereof.

For such budgeting, appropriation and payment of the Bonds, the Local Government Unit hereby
irrevocably pledges its full faith, credit and taxing power. The Local Government Unit further covenants and
agrees to undertake, perform and pursue all acts, applications, appeals, procedures and petitions, including the
filing and pursuit of legal actions and remedies within appropriate administrative and judicial forums,
necessary to permit and enable the Local Government Unit to levy and collect taxes and other revenues
adequate to fulfill the foregoing covenant, as the same may be required under the Taxpayer Relief Act, Act 1
of Special Session 2006, including regulations and rulings promulgated thereunder, The exact amounts of
‘debt service hereby covenanted to be paid are set forth in Exhibit A, attached to this Debt Ordinance and
incorporated by reference herein.

As provided in the Debt Act, the foregoing covenants are specifically enforceable, Notwithstanding
the foregoing, nothing contained herein prohibits or restrains the authorization, issuance, sale or delivery of
additional general obligation bonds or notes of the Local Government Unit on a parity with the Bonds, upon
adoption of an appropriate covenant to budget, appropriate and pay additional taxes and other revenues and
funds for the payment and security of such additional obligations.

Section 3.02. Creation of Sinking Fund. The Local Government Unit does hereby create, and order to
be established (in its name and identified by reference to the Series of Bonds), a Sinking Fund for the
payment of the Bonds with the Sinking Fund Depository, and does further covenant to maintain such Sinking
Fund until the Bonds are paid in full. The Designated Officer is hereby authorized and directed to contract
with the Sinking Fund Depository for its services in such capacity, together with its services as Paying Agent
and Registrar for the Bonds.

" Section 3.03. Deposits into Sinking Fund. The Local Government Unit covenants with the owners of
the Bonds, and a Designated Officer (according to the duties specified in Section 8223 of the Debt Act) is
hereby authorized and directed, to withdraw from the General Fund (or in the event debt service charges have
been capitalized, from any Project fund hereafter established with the proceeds of the Bonds, as authorized in
Section 11.04) and to deposit into the Sinking Fund on or before the appropriate Interest Payment Dates (or as
and when otherwise due by their terms and in order to provide same-day, available funds for timely payment),
amounts sufficient to pay: (a) the interest on the Bonds then outstanding; and (b) the principal of the Bonds
then maturing or subject to redemption on each such Interest Payment Date as set forth in Section 3.01.

Section 3.04. Investment of Sinking Fund. All moneys in the Sinking Fund not required for prompt
expenditure may, in accordance with written or telephonic (if subsequently confirmed in waiting according to
the reasonable practices and requests of the Sinking Fund Depository) instructions of a Designated Officer, be
invested in Authorized Investments.

Authorized investments must mature or must be subject to redemption, withdrawal or collection in
their full amount at the option of the Sinking Fund Depository not later than the date upon which moneys are
required to be paid to owners of the Bonds. All moneys in the Sinking Fund must be applied exclusively to
the payment of the Bonds as they become due and payable. All moneys deposited into the Sinking Fund and
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all investments and proceeds thercof will be subject to a perfected security interest for the benefit of the
owners of the Bonds. Income received from any deposit or investment within the Sinking Fund must remain
within and be a part of the Sinking Fund and all such amounts may be applied in reduction or completion of
any amount: covenanted under Section 3.01 hereof to be deposited therein; provided, however, that the
obligation of the Local Government Unit to pay the Bonds is, and will remain, absolute, and may not be

satisfied or reduced merely by the deposit of moneys into the Sinking Fund or from the expectation of
earnings thereon.

- END OF ARTICLE 3 -

10899837v1



ARTICLE 4 - TERMS AND PROVISIONS OF THE BONDS

Section 4.01. Dates, Maturity Amounts and Interest Rates. The Bonds will be identified by the Dated
Date, will be dated as of the Authentication Dates, will bear (or accrue) interest at the rate(s) (or yield(s)),
payable or compounded on the appropriate Interest Payment Dates, and will mature on the Maturity Dates and
in the principal amounts (or maturity amounts) set forth in Section 3.01.

Section 4.02. Optional Redemption. The Bonds scheduled to mature on a date after the Optional
Redemption Date may be redeemed prior to maturity at the option of the Local Government Unit (a) in whole,
on the Optional Redemption Date or on any date thereafter, or (b) in part, from time to time, on the Optional
Redemption Date or on any date thereafter, by lot within a maturity, upon payment of the applicable
Redemption Price.

Section 4.03, Mandatory Redemption. Term Bonds (if any) shalt be redeemed prior to maturity by the
Sinking Fund Depository without further authorization on the appropriate Mandatory Redemption Dates and
in the appropriate principal amounts set forth in Article 1 and in Section 3.01 hereof upon payment of the
applicable Redemption Price.

Section 4.04. Book Entry System. The Bonds will be issued in denominations of $5,000, in the form
of one fully registered bond for the aggregate principal amount of the Bonds of each maturity, which Bonds
will be registered in the name of Cede & Co., as nominee of the Depository Trust Company, New York New
York ("DTC"). Initially, all of the Bonds will be registered in the name of Cede & Co., as nominee of DTC;
provided that if DTC requests that the Bonds be registered in the name of a different nominee, the Sinking
Fund Depository must exchange all or any portion of the Bonds for an equal aggregate principal amount of
Bonds registered in the name of such nominee of DTC. No person other than DTC or its nominee is entitled to
receive from the Local Government Unit or the Sinking Fund Depository either a Bond or any other evidence
of ownership of the Bonds, or any right to receive any payment in respect thereof unless DTC or its nominee
transfers record ownership of all or any portions of the Bonds on the Register (as such term is described in
Section 4.08), in connection with discontinuing the book entry system.

So long as the Bonds or any portion thereof are registered in the name of DTC or any nominee
thereof, all payments of the principal or redemption price of or interest on such Bonds will be made to DTC or
its nominee in immediately available funds on the dates provided for such payments in this Ordinance. Each
such payment to DTC or its nominee will be valid and effective to discharge fully all liability of the Local
Government Unit or the Sinking Fund Depository with respect to the principal or redemption price of or
interest on the Bonds to the extent of the sum or sums so paid. In the event of the redemption of less than all
of the Bonds outstanding of any maturity, the Sinking Fund Depository will not require surrender by DTC or
its nominee of the Bonds so redeemed, but DTC (or its nominee) may retain such Bonds and make an
appropriate notation on the Bond certificate as to the amount of the partial redemption provided that DTC
must deliver to the Sinking Fund Depository, upon request, a written confirmation of the partial redemption
and thereafter the records maintained by the Sinking Fund Depository will be conclusive as to the amount of
the Bonds of such maturity which have been redeemed.

The Local Government Unit and the Sinking Fund Depository may treat DTC (or its nominee) as the
sole and exclusive owner of the Bonds registered in its name for the purposes of payment of the principal or
redemption price of or interest on the Bonds, selecting the Bonds or portions thereof to be redeemed, giving
any notice permitted or required to be given to Registered Owners under this Ordinance, registering the
transfer of Bonds, obtaining any consent or other action to be taken by Registered Owners and for all other
purposes whatsoever; and neither the Local Government Unit nor the Sinking Fund Depository will be
affected by any notice to the contrary. Neither the Local Government Unit nor the Sinking Fund Depository
will have any responsibility or obligation to any participant in DTC, any person claiming a beneficial
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ownership interest in the Bonds vnder or through DTC or any such participant; or any other person which is
not shown on the Register as being Registered Owner, with respect to either (1) the Bonds; or (2) the accuracy
of any record maintained by DTC or any such participant; or (3) the payment by DTC or any participant of
any amount in respect of the principal or redemption price of or interest on the Bonds; or (4) any notice which
is permitted or required to be given to Registered Owners under this Ordinance; or (5) the selection by DTC
or any participant of any person to receive payment in the event of partial redemption of the Bonds; or (6) any
consent given or other action taken by DTC as Registered Owner.

So long as the Bonds or any portion thereof are registered in the name of DTC or any nominee
thereof, all notices required or permitted to be given to the Registered Owners under this Ordinance will be
givento DTC as provided in the blanket representation letter delivered to DTC concurrently with the issuance
of the Bonds.

In connection with any notice or other communication to be provided to Registered Owners pursuant
to this Ordinance by the Local Government Unit or the Sinking Fund Depository with respect to any consent
or other action to be taken by Registered Owners, DTC will consider the date of receipt of notice requesting
such consent or other action as the record date for the consent or other action, provided that the Local
Government Unit or the Sinking Fund Depository may establish a special record date for such consent or
other action. The Local Government Unit or the Sinking Fund Depository must give DTC notice of the
special record date not less than 10 days in advance of such special record date.

Any successor Sinking Fund Depository must, in its written acceptance of its duties under this
Ordinance, agree to take any actions necessary from time to time to comply with the requirements of the
representation letter.

The book-entry system for registration of the ownership of the Bonds may be discontinued at any
time if either: (I) after notice to the Local Government Unit and the Sinking Fund Depository, DTC
determines to resign as securities Depository for the Bonds; or (2) after notice to DTC and the Sinking Fund
Depository, the Local Government Unit determines that a continuation of the system of book-entry transfers
through DTC (or through a successor securities depository) is not in the best interest of the Local Government
Unit. In either of such events (unless in the case described in clause (2) above, the Local Government Unit
appoints a successor securities depository), the Bonds will be delivered in registered certificate form to such
persons, and in such maturities and principal amounts, as may be designated by DTC, but without any liability
on the part of the Local Government Unit or the Sinking Fund Depository for the accuracy of such
designation. Whenever DTC requests the Local Government Unit and the Sinking Fund Depository to do so,
the Local Government Unit and the Sinking Fund Depository must cooperate with DTC in taking appropriate
action after reasonable notice to arrange for another securities depository to maintain custody of certificates
evidencing the Bonds. The Bonds will also carry CUSIP numbers as a convenience to owners,

Section 4.05. Interest Payments: Accrual. The Bonds will bear interest, payable in arrears, initially on
the First Interest Payment Date and then on each Interest Payment Date subsequent for the respective
preceding period; provided, further, that interest may be paid from an Interest Payment Date next preceding
the date of 2 Bond except when the date of such Bond is a date to which interest has been so paid, then from
the date of such Bond, or when either (1) the date of such Bonds is prior to the First Interest Payment Date, or
(2) no interest has been paid, then from the Dated Date.

Section 4.06. Record Date Payments on Default. The person in whose name any Bond is registered at
the close of business on any Record Date with respect to any Interest Payment Date, Redemption Date or
Maturity Date will be entitled to receive the amounts payable on such payment date notwithstanding the
cancellation of such Bond upon any transfer or exchange thereof subsequent to the Record Date and prior to
such payment date.
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When, if and to the extent, the Local Government Unit defaults on the payment of any amount due,
any moneys collected for such payment, as and when collected from time to time, may be paid to the persons
in whose names Bonds are registered at the close of business on a Special Record Date established by the
Sinking Fund Depository, notice of which must be mailed to all Registered Owners of Bonds not less than ten
days prior to the Special Record Date.

Section 4.07. Funds for Payment. The Bonds will be payable at the offices of the Sinking Fund
Depository in the coin or currency of the United States of America that is legal tender for the payment of
public and private debts at the time and place of payment; provided, however, in the absence of written
demand for such payment by the Registered Owner, received by the Sinking Fund Depository not later than
the Record Date, all payments of interest on the Bonds will be made by check or draft drawn on the Sinking
Fund Depository and mailed, first class, postage prepaid, to the owner at the address that appears in the
Register, and payment of principal will be made in like manner, following presentation at the offices of the
Sinking Fund Depository.

Section 4.08. Registration and Transfer. The Local Government Unit shall cause to be kept with the
Sinking Fund Depository, in its capacity as Registrar, a Register in which, subject to reasonable regulations,
the Local Government Unit will provide for the registration of Bonds and the registration of transfers and
exchanges of Bonds. No transfer or exchange of any Bond will be valid unless made at the offices of the
Sinking Fund Depository and registered in the Register, subject, in all events, to the provisions of Section
4.04 hereof.

Upon surrender for registration of transfer of any Bond, the Local Government Unit must execute,
and the Sinking Fund Depository will authenticate and deliver in the name of the transferee or transferees, a
new Bond or Bonds of any authorized denomination, of the same yield and maturity, and in the same
principal amount, as the Bond so surrendered.

Any Bond will be exchangeable for other Bonds of the same yield and maturity, in any authorized
denomination, in the same principal amount as the Bond or Bonds presented for exchange. Upon surrender for
exchange of any Bond, the Local Government Unit must execute, and the Sinking Fund Depository must
authenticate and deliver in exchange therefor, the new Bond or Bonds which the Registered Owner making
the exchange is entitled to receive.

All Bonds issued upon any registration of transfer or exchange will be valid obligations of the Local
Government Unit, evidencing the same indebtedness and entitled to the same benefits under this Debt
Ordinance as the Bonds surrendered for such registration of transfer or exchange. All Bonds so surrendered
must be cancelled and may be destroyed by the Sinking Fund Depository.

Every Bond presented or surrendered for registration of transfer or exchange must be duly endorsed,
or be accompanied by a written instrument of transfer, in form and with guaranty of signature satisfactory to
the Local Government Unit and the Sinking Fund Depository, duly executed by the owner thereof or the duly
authorized agent or legal representative of the owner.

No service charge will be imposed on any Registered Owner for any transfer or exchange of any
Bond, but the Local Government Unit may require payment of a sum sufficient to cover any tax or other
governmental charge that may be imposed in connection with any transfer or exchange of Bonds.

Neither the Local Government Unit, nor the Sinking Fund Depository, will be required to: (a) issue,
or register the transfer or exchange of, any Bond during a period of fifteen (15) business days before any date

of selection of Bonds to be redeemed; or (b) register the transfer or exchange of any Bond after it has been
selected for redemption.
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The Bonds will be initially registered in accordance with instructions submitted to the Sinking Fund
Depository by the Purchaser.

Section 4.09. Execution and Authentication. The Bonds will be executed on behalf of the Local
Government Unit by the Designated Officers, and will have a facsimile of the corporate seal of the Local
Government Unit affixed thereto, duly attested. The Bonds will be authenticated by the manual execution of
the Certificate of Authentication by a duly authorized officer of the Sinking Fund Depository.

No Bond will be valid until the Certificate of Authentication has been duly executed and such
authentication will be the conclusive and only proof that any Bond has been issued pursuant to, and is entitled
to any benefits conferred under, the provisions of this Debt Ordinance. To the extent that any one signature on
a Bond (including the signature of the officer of the Sinking Fund Depository) is manual, all other signatures
may be by facsimile.

Section 4.10. Notices, Selection of Bonds for Redemption. Notice of redemption shall be given by
first class mail, postage prepaid, not less than 30 nor more than 60 days prior to the applicable redemption
date, to the Registered Owners .of Bonds to be redeemed at the addresses which appear in the Bond Register
on the fifth business day preceding the date selected for the mailing of such notice and to the Rating Agency,
and the Insurer, if any. Neither failure to mail such notice nor any defect in the notice so mailed or in the
mailing thereof with respect to any one Bond shall affect the validity of the proceedings for the redemption of
any other Bond. If the Local Government Unit shall have duly given notice of redemption and shall have
deposited funds for the payment of the Redemption Price of the Bonds with the Sinking Fund Depository,
interest on such Bonds shall cease to accrue after such redemption date.

Notices of redemption shall be dated and shall state: (a) the redemption date; (b) the Redemption
Price; (c) if less than all outstanding Bonds are to be redeemed, the identification numbers and the respective
maturity amounts of the Bonds to be redeemed; (d) the applicable CUSIP numbers of the Bonds called for
redemption (if then generally in use, but shall state that no representation is made as to the correctness of such
numbers either as printed on the Bonds or as contained in the notice and that reliance may be placed only on
the identification numbers printed on the Bonds); (€) that on the redemption date the Redemption Price will
become due and payable upon each such Bond or portion thereof called for redemption, and that interest
thereon shall cease to accrue from and after said date; and (f) that such Bonds are to be surrendered for
payment at the designated corporate trust office of the Sinking Fund Depository.

If less than all Bonds maturing on any one date are to be redeemed at any time, the Sinking Fund
Depository shall select by lot the Bonds to be redeemed at such time.

Any portion of any Bond of a denomination larger than $5,000 may be redeemed, but only in the
principal amount of $5,000 or any integral multiple thereof. Prior to selecting Bonds for redemption, the
Sinking Fund Depository shall assign numbers to each $5,000 portion of any Bond of a denomination larger
than $5,000 and shall treat each portion as a separate Bond in the denomination of $5,000 for purposes of
selection for redemption. Upon surrender of any Bond for redemption of a portion thereof, the Sinking Fund
Depository shall authenticate and deliver to the owner thereof a new Bond or Bonds of the same maturity and
in any authorized denominations requested by the owner in a principal amount equal to the unredeemed
portion of the Bond surrendered.

Section 4.11. Temporary Bonds. Bonds in definitive form must be fully engraved or printed or
lithographed on steel-engraved borders. Until bonds in definitive form are ready for delivery, the Local
Government Unit may execute, and upon request the Sinking Fund Depository must authenticate and deliver,
in lieu thereof and subject to the same provisions, limitations and conditions, one or more printed,
lithographed or typewritten bonds in temporary form, substantially in the form described in Section 4.13, and
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with appropriate omissions, variations and insertions. Until exchanged for bonds in definitive form, such
bonds in temporary form will be valid obligations entitled to the benefit of this Debt Ordinance. The Local
Government Unit must, without unreasonable delay, prepare, execute and deliver to the Sinking Fund
Depository, and thereupon, upon the presentation and surrender of any bond or bonds in temporary form, the
Sinking Fund Depository shall authenticate and deliver, in exchange therefor, a bond or bonds in definitive
form of the same maturity for the same aggregate maturity amount as the bond or bonds in temporary form
surrendered. Such exchange will be made by the Local Government Utit at its own expense and without
making any charge therefor.

Section 4.12. Bonds Lost or Destroyed. Upon receipt by the Local Government Unit and the Sinking
Fund Depository of evidence satisfactory to both of them that any outstanding Bond has been mutilated,
destroyed, lost or stolen, and of indemnity satisfactory to both of them, the Local Government Unit may, in its
discretion, execute and thereupon the Sinking Fund Depository must authenticate and deliver a new Bond of
the same maturity and of like tenor in exchange and substitution for, and upon surrender and cancellation of,
the mutilated Bond, or in lieu of and in substitution for the Bond so destroyed, lost or stolen.

The Local Government Unit may, for each new Bond authenticated and delivered under the
provisions of this Section, require the payment of expenses, including counsel fees. Any Bond issued under
the provisions of this Section in lieu of any Bond aileged to be destroyed, lost or stolen, will constitute an
original additional and independent contractiial obligation on the part of the Local Government Unit whether
or not the Bond so alleged to be destroyed, lost or stolen is at any time enforceable by anyone, and will be
equally and proportionately entitled to the benefits of this Debt Ordinance with all other Bonds issued
hereunder and all limitations and debt limits imposed by the Debt Act will be increased to the extent
necessary to validate such new Bonds.

Section 4.13. Form of the Bonds. The Bonds will be substantially in the following form(s):
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SHARPSVILLE AREA SCHOOL DISTRICT
(MERCER COUNTY, PENNSYLVANIA)
GENERAL OBLIGATION BONDS, SERIES OF 2017

DATED DATE INTEREST RATE MATURITY DATE CUSIP

March __,2017
REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: DOLLARS

Sharpsville Area School District (Mercer County, Pennsylvania) (the "Local Govemment Unit"), a
school district of the third class of the Commonwealth of Pennsylvania, duly organized and validly existing
under the Constitution and laws of the Commonwealth, for value received and intending to be legally bound,
bereby acknowledges itself indebted and promises to pay, as a General Obligation of the Local Government
Unit, to the Registered Owner hereof, on the Maturity Date stated above, upon presentation and surrender
hereof, the Principal Amount stated above and to pay interest thereon at the Interest Rate per annum stated
above, semiannually on and in each year during the term of this
Bond (beginning , 2017) from the most recent and
, respectively, to which interest has been paid or provided for (or from the Dated Date if
no interest has been paid) until full payment of said Principal Amount to the Registered Owner has been made
or provided for, '

The principal of, interest on, and premium, if any, on this Bond are payable in the coin or currency of
the United States of America that, at the time and place of payment, is legal tender for payment of public and
private debts, at the designated corporate trust office of The Bank of New York Mellon Trust Company, N.A.,
Pittsburgh, Pennsylvania, in its capacity as Sinking Fund Depository, Paying Agent and Registrar (the
"Sinking Fund Depository"); provided that, absent written demand by the Registered Owner, received by the
Sinking Fund Depository not later than the Record Date, periodic payments of current interest will be made
by check or draft drawn on the Sinking Fund Depository and mailed, first class, postage prepaid, to the
Registered Owner on the appropriate Record Date at the address that appears on the Register described below,
and that payment of principal will be made in like manner following presentation at the offices of the Sinking
Fund Depository.

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF
THE DEPOSITORY TRUST COMPANY, A NEW YORK CORPORATION ("DTC™), TO THE LOCAL
GOVERNMENT UNIT OR ITS AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE OR
PAYMENT, AND ANY CERTIFICATE ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR
IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC
(AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCHOTHER ENTITY AS IS REQUESTED
BY AN AUTHORIZED REPRESENTATIVE OF DTC) ANY TRANSFER, PLEDGE, OR OTHER USE
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREQF, CEDE & CO., HAS AN INTEREST HEREIN.
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This Bond is one of a duly authorized series of bonds, designated "General Obligation Bonds, Series
of 2017" of the Local Government Unit (the "Bonds"), issued in accordance with the Local Government Unit
Debt Act of the General Assembly of the Commonwealth of Pennsylvania, as codified by the Act of
December 19, 1996 (P.L. 1158, No. 177), as amended (the "Debt Act"), pursuant to all the terms and
provisions of the formal action of the Local Government Unit (the "Debt Ordinance”), and with the approval
of the Department of Community and Economic Development of the Commonwealth of Pennsylvania.

Interest payable on any Interest Payment Date will be paid to the person in whose name this Bond is
registered at the close of business on the and (the "Record Date")
immediately preceding the applicable Interest Payment Date. Any interest which is not deposited with the
Sinking Fund Depository on or before any Interest Payment Date for payment to the Registered Owner of
record on the Record Date will forthwith cease to be payable to such Registered Owner on the Record Date,
and will be paid to the person in whose name this Bond is registered on a Special Record Date for the
payment of such defaulted interest to be fixed by the Sinking Fund Depository, notice of which shall be given
to all Registered Owner not less than 10 days prior to the Special Record Date.

The Bonds maturing after 20 are subject to redemption at the option of the Local
Government Unit prior to their stated Maturity Dates, as a whole or in part from time to time, by lot within a
maturity, on ,201___, and on any date thereafter, upon payment of the Redemption Price of
100% of the principal amount thereof, together with interest accrued to the date fixed for redemption.

The Bonds maturing on of the years , are subject to
mandatory redemption prior to their stated Maturity Dates, on of the years
, , in the amounts provided in the Debt Ordinance, upon payment of the
Redemption Price of 100% of the principal amount thereof, together with interest accrued to the date fixed for
redemption.

~ Ifless than all Bonds maturing on any one date are to be redeemed at any time, the Bonds to be called
for redemption at such time will be chosen by the Sinking Fund Depository, by lot.

Notice of redemption of any Bond will be given to the Registered Owner of such Bond by first class
mail, not less than thirty (30) nor more than sixty (60) days prior to the redemption date, all in the manner and
upon the terms and conditions set forth in the Debt Ordinance. A portion of a Bond of a denomination larger
than $5,000 may be redeemed, and in such case, upon the surrender of such Bonds, there will be issued to the
Registered Owner thereof, without charge therefor, a registered Bond or Bonds for the unredeemed balance of
the principal amount of such Bond, all as more fully set forth in the Debt Ordinance. Ifnotice of redemption
has been duly given, the Bonds or portions thereof specified in that notice become due and payable at the
applicable Redemption Price on the designated redemption date, and if, on such date, moneys are held by the
Sinking Fund Depository for the payment of the Redemption Price of the Bonds to be redeemed, together
with interest to the date fixed for redemption, then from and after such date interest on suich Bonds ceases to
accrue.

The Local Government Unit, pursuant to recommendations made by the Committee on Uniform
Security Identification Procedures, has caused CUSIP numbers to be printed on the Bonds, and has directed
the Sinking Fund Depository to use such numbers in notices of redemption and other notices, if any, as a
convenience to the Registered Owners of the Bonds. No representation is made as to the accuracy of such
numbers gither as printed on the Bonds or as contained in any notice and reliance may be placed only on the
identification number printed hereon.

This Bond may be transferred or exchanged only on the Register maintained by the Local
Government Unit at the offices of the Sinking Fund Depository upon its surrender by the Registered Owner at
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such office duly endorsed by, or accompanied by a written instrument of transfer duly executed by, the
Registered Owner or a duly authorized agent or legal representative of the Registered Owner, in each case, in
form and with a guaranty of signature satisfactory to the Local Government Unit and the Sinking Fund
Depository. No service charge will be imposed on any Registered Owner of any Bond for any transfer or
exchange of any Bond, but the Local Government Unit may require payment of any tax or other governmental
charge that may be imposed in connection with any transfer or exchange of Bonds.

The Local Government Unit is not required to register the transfer or exchange of any Bond: (a)
during the period of fifteen (15) business days before any (i) date of selection of Bonds to be redeemed o (ii)
date of maturity; or (b) after such Bond has been selected for redemption.

This Bond is hereby declared to be a general obligation of the Local Government Unit. The Local
Government Unit covenants with the Registered Owner of this Bond to include the amount necessary to pay
the debt service hereon, in each fiscal year for which such sums are due, in its budget for that year, to
appropriate such amounts from its general revenues to the payment of such debt service and to duly and
punctually pay or cause to be paid from its Sinking Fund or any other of its revenues or funds, the principal of
this Bond and the interest hereon on the date, at the place and in the manner stated herein, according to the
true intent and meaning hereof.

Itis hereby certified that all acts, conditions and things required by the laws of the Commonwealth of
Pennsylvania to exist, to have happened or to have been performed, precedent to or in the issuance of this
Bond or in the creation of the debt of which this Bond is evidence, exist, have happened and have been
performed in regular and due form and manner as required by law; that this Bond, together with all other
indebtedness of the Local Government Unit, is within every debt and other limit applicable to the Local
Government Unit prescribed by the Constitution and the laws of the Commonwealth of Pennsylvania; that the
Local Government Unit has established with the Sinking Fund Depository a Sinking Fund for this Bond and
will deposit therein amounts sufficient to pay the principal of and interest on this Bond when due and payable;
and that for the prompt and full payment of all obligations under this Bond, the full faith, credit and taxing
power of the Local Government Unit are hereby irrevocably pledged.

No recourse shall be had for the payment of the principal of or the interest on this Bond, or for any
claim based hereon, against any officer, agent or employee, past, present or future, of the Local Government
Unit, as such, either directly or through the Local Government Unit, whether by virtue of any constitutional
provision, statute or rule of law, or by the enforcement of any assessment or penalty, or otherwise; all such
liability of such officers, agents or employees is hereby renounced, waived and released as a condition of and
as consideration for the issuance and acceptance of this Bond.

This Bond will not be valid or become obligatory for any purpose unless the Certificate of

Authentication has been signed by the manual signature of an authorized officer of the Sinking Fund
Depository.

17

10899837v1



IN WITNESS WHEREOF, the Local Government Unit has caused this Bond to be duly executed in
its name by the facsimile signature of its President of the Board of School Directors, together with a facsimile
of its corporate seal affixed hereto duly attested by the facsimile signature of a Secretary, and dated as of the
Date of its Authentication.

ATTEST: SHARPSVILLE AREA SCHOOL DISTRICT
Qw/m/ By: v@'l/f W

Secret / President, Board of School Directors

[SEAL

CERTIFICATE OF AUTHENTICATION

This Bond is one of the issue of $ ,000 Sharpsville Area School District (Mercer County.,
Pennsylvania), General Obligation Bonds, Series of 2017 authorized by the within-mentioned Debt
Ordinance.

The Opinion attached hereto is the opinion of Dinsmore & Shohl LLP, Bond Counsel, of
Pitisburgh, Pennsylvania, an executed counterpart of which, dated the date of delivery of and payment forthe
Series of Bonds of which this Bond is one, is on file at the offices of the Sinking Fund Depository.

THE BANK OF NEW YORK MELLON TRUST
COMPANY, N.A,, as Sinking Fund Depository and
Paying Agent

AUTHENTICATION DATE:

Authorized Officer

20
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TEXT OF OPINION OF DINSMORE & SHOHL LLP DELIVERED IN RESPECT OF $ 000
SHARPSVILLE AREA SCHOOL DISTRICT (MERCER COUNTY, PENNSYLVANIA) GENERAL
OBLIGATION BONDS, SERIES OF 2017.

[OPINION OF BOND COUNSEL]

[TEXT OF BOND INSURANCE LEGEND, IF ANY]
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ASSIGNMENT
FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto

Please insert Social Security or other identifying
number of assignee

Please print or typewrite name and address
including postal zip code of transferee

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints

_ Agent to transfer the within Bond on the books kept for registration thereof, with full
power of substitution in the premises.

Dated

Signature(s) Guaranteed:

NOTICE: Signature(s) must be NOTICE: The signature(s) to this
guaranteed by a member firm of an assignment must comrespond with the
approved Signature Guaranteed name(s) as written upon the face of the
Medallion Program. Bond, in every particular, without

alteration or enlargement, or any change

whatever.

- END OF ARTICLE 4 -
20

10899837v1



ARTICLE 5 - CONCERNING THE SINKING FUND DEPOSITORY

Section 5.01. Maintenance of Sinking Fund. The Sinking Fund Depository will maintain the Sinking
Fund as a separate account, and will, without further authorization other than as herein contained, pay, from
moneys therein, the principal of, interest on and premium, if any, on the Bonds, as and when due, to the
Registered Owners thereof.

Section 5.02. Unclaimed Funds. The Sinking Fund Depository will return to the Local Government
Unit all moneys deposited and held in a Sinking Fund for the payment of Bonds which have not been claimed
by the Registered Owners after two years from the date when payment is due, except where such funds are
held for the payment of outstanding checks, drafts or other instruments of the Sinking Fund Depository.
Nothing in this Section or by reason of any action taken hereunder will relieve the Local Government Unit of
its liability for payment to the Registered Owners of unpresented Bonds.

Section 5.03. Registration Agents. In the event the Bonds are qualified by the Purchaser, or are
otherwise determined to be eligible, for the deposit, book-entry, withdrawal and other related services of The
Depository Trust Company (or another or additional recognized bond registration agent performing similar
services), the Sinking Fund Depository must undertake and perform those additional duties which may be
required of it in order to enable The Depository Trust Company (or other similar agent) to perform such
services for its Participants, including the processing of transfers of registration within necessary time periods,
the payment of Bonds by acceptable fund transfers and the delivery of adequate redemption and other
payment notices,

Section 5.04. Liability of Sinking Fund Depository. The Sinking Fund Depository may exercise any
of the powers or perform any duty hereunder by or through attorneys, agents, receivers or employees, and it

will not be answerable or accountable for any act, default, neglect or misconduct of any such attorney, agent,
receiver or employee, if reasonable care has been exercised in the appointment and retention of such person,
nor shall the Sinking Fund Depository be otherwise answerable or accountable under any circumstances
whatever in connection with such powers or duties, except for its own gross negligence or willful misconduct.
The Sinking Fund Depository will be protected and will incur no liability in relying, acting or proceeding in
good faith upon any notice, request, order, certificate, report, opinion, statement, affidavit, voucher, or other
paper or document believed by it to be genuine and to have been signed, passed or presented by the proper
person, nor be bound to make any investigation into the matters stated therein. However, the Sinking Fund
Depository may, at any time in its discretion, require of the Local Government Unit fill information and
advice as to the above as well as to the performance of any of the covenants, conditions and agreements in
this Debt Ordinance and may further make or cause to be made independent investigations, at the expense of
the Local Government Unit, concerning its affairs. The Sinking Fund Depository may consult with legal
counsel] to be selected and employed by it and the opinion of such counsel will be full and complete
authorization and protection in respect of any action taken or suffered by it hereunder in good faith and in
accordance with the opinion of such counsel.

Section 5.05. Ownership of Bonds. The Sinking Fund Depository, in its individual capacity or as a
fiduciary, may become the owner of Bonds, with the same rights it would have if it were not the Sinking Fund
Depository. The Sinking Fund Depository may also engage in, or be interested in, any financial or other
transaction with the Local Government Unit not in derogation of the rights of the Registered Owners of the
Bonds.

Section 5.06. Interpretation. The Sinking Fund Depository may construe any of the provisions of this
Debt Ordinance insofar as it may appear to be ambiguous or inconsistent with any other provision hereof, and

any construction of any such provisions hereof by the Sinking Fund Depository in good faith will be binding
upon the Registered Owners of the Bonds.
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Section 5.07. Fees and Expenses. The Sinking Fund Depository will be paid such initial and periodic
fees for its services and reimbursed for such expenses, as are specified in those proposals and other
communications made to and received by the Local Government Unit in connection with the Bonds, if any,
or, in all events, according to its usual, customary and reasonable schedule of fees and other charges.

Section 5.08. Removal: Resignation. The Sinking Fund Depository will serve in such capacity at the
will of the Local Government Unit and may be removed, at any time, with or without cause, by the
appointment of a qualified successor and upon sixty (60) days written notice to the Registered Owners of the
Bonds and to the Sinking Fund Depository. Moreover, but if, and only in the event that, the payment of the
Bonds has been insured to the Registered Owners thereof by a duly issved and outstanding Bond Insurance
Policy, then the Sinking Fund Depository and any successor must be, and remain at all times, acceptable o
the Insurer, who will be empowered to request the appointment of a successor for cause shown. The Sinking
Fund Depository may at any time resign and be discharged of the trust hereby created by giving not less than
sixty (60) days written notice to the Local Government Unit and the Registered Owners, specifying the date
when the resignation will take effect, in the manner required for bond redemption notices in Section 4.10
hereof, and such resignation shall take effect upon the day specified in such notice, unless previously a
successor Sinking Fund Depository has been appointed by the Local Government Unit as hereinbefore
provided, in which event the resignation will take effect immediately on the appointment of the successor.

Section 5.09. Duties upon Default. If the Local Government Unit fails or refuses to make any required
deposit in the Sinking Fund, the Sinking Fund Depository shall (a) independent of events and actions of
Registered Owners, any trustee or any court or administrative or judicial officer undertaken or occurring
pursuant to the provisions of Article 6 hereof: (1) notify the Department of Community and Economic
Development of the failure or refusal, in order to facilitate an inspection of the Sinking Fund by the
Departmerit pursuant to Section 8226 of the Debt Act; (2) notity the Secretary of the Department of Education
of the failure or refusal, in order to facilitate its duties regarding the withholding of State appropriations for
payment to the Sinking Fund Depository pursuant to Section 633 of the Public School Code of 1949, as
amended; and (3) potify the Insurer; and (b) in conjunction with such events and actions under Article 6
hereof, may, and upon request of the Registered Owners of twenty-five percent (25%) in principal amount of
outstanding Bonds and upon being indemnified against cost and expense must, exercise any remedy, provided
in Article 6 of this Debt Ordinance, in the Debt Act or at law or in equity, for the equal and ratable benefit of
the Registered Owners of the outstanding Bonds, and must disburse all funds so collected equally and ratably
to the Registered Owners thereof pursuant to the requirements of Subchapter D of Chapter 82 of the Debt Act.

Notwithstanding the foregoing, however, if, and only in the event, the payment of the Bonds has been
insured to the Registered Owners by a duly issued and outstanding Bond Insurance Policy, then the Sinking
Fund Depository will diligently seek recovery of funds for the payment of the Bonds from the Insurer
according to the terms of the Bond Insurance Policy and, in the event the terms of the Bond Insurance Policy
are being fully met and satisfied by the Insurer, then the Sinking Fund Depository may undertake the
remedies provided in subparagraph (b) of this Section 5.09 only after notice to, and with the consent of, the
Insurer.

- END OF ARTICLE S -
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ARTICLE 6 - DEFAULTS AND REMEDIES

Section 6.01. Failure to Budget Debt Service. Subject to the provisions of Section 6.06, if applicable,
if the Local Government Unit fails or refuses to make adequate provision in its budget for any fiscal year for
the sums payable in respect of the Bonds, then at the suit of the Registered Owner of any Bond, the Court of
Common Pleas of the county in which the Local Government Unit is located, (or, if located in more than one
county, then of either) shall after a hearing held upon such notice to the Local Government Unit as the Court
may direct, and upon a finding of such failure or neglect, by writ of mandamus, require the Designated
Officer to pay into the Sinking Fund the first tax moneys or other available revenues or moneys thereafter
received in such fiscal year by the Designated Officer until the sum on deposit in the Sinking Fund is equal to
the moneys that should have been budgeted or appropriated for the Bonds.

Section 6.02. Failure to Pay Principal or Interest. Subject to the provisions of Section 6.06, if
applicable, if the Local Government Unit fails or neglects to pay or cause to be paid the interest or principal
on any of the Bonds, when due and payable, and the failure continues for thirty (30) days, the Registered
Owner thereof shall, subject to any appropriate priorities created under the Debt Act, have the right to recover
the amount due in an action in assumpsit in the Court of Common Pleas of the county in which the Local
Government Unit is located (or, if located in more than one county, then of either). The judgment recovered
will have an appropriate priority upon the moneys next coming into the treasury of the Local Government
Unit.

Section 6.03. Trustee for Registered Owners.

(a) Subject to the provisions of Section 6.06, if applicable, but notwithstanding any other
provision in this Debt Ordinance, if the Local Government Unit defaults in the payment of the
principal of or the interest on the Bonds after the same shall become due, and such default shall
continue for thirty (30) days, or if the Local Government Unit fails to comply with any provision of
the Bonds or this Debt Ordinance, the Registered Owners of twenty-five percent in aggregate
principal amount of the Bonds then outstanding, by an instrument or instruments filed in the office
for the recorder of deeds in the county in which the Local Government Unit is located, signed and
acknowledged in the same manner as a deed to be recorded, may appoint a trustee, who may be the
Sinking Fund Depository, to represent the Registered Owners of all such bonds or notes, and such
representation shall be exclusive for the purposes herein provided.

(b} Such trustee, may, and upon written request of the Registered Owners of twenty-five
percent in principal amount of the Bonds then outstanding and upon being furnished with indemnity
satisfactory to it must, in his, her or its own name take one or more of the actions set forth below and
the taking of such actions will preclude similar action whether previously or subsequently initiated by
individual Registered Owners of the Bonds:

(1) By mandamus or other suit, action or proceeding at law or in equity, enforce
all rights of the Registered Owners of the Bonds or require the Local Government Unit to
carry out any other agreement with the Registered Owners of the Bonds;

(2) Bring suit on the Bonds without the necessity for producing them;

3) Petition the Court to levy, and the Court is hereby empowered to levy, after
a hearing upon such notice to the owners of assessable real estate as the Court may prescribe,
the amount due before or after the exercise of any right of acceleration on the Bonds plus

estimated costs of collection upon all taxable real estate and other property subject to ad
valorem taxation within the Local Government Unit, in proportion to the value thereof as

23

10399837v]



assessed for tax purposes, and the trustee may collect, or cause the Local Government Unit
to collect, such amounts as by foreclosure of a mortgage or security interest on the realty or
other property if not paid on demand. Any assessment levied pursuant hereto will have the
same priority and preference, as against other liens or mortgages on the real estate or security
interests in fixtures thereon or other property, as a lien for unpaid taxes;

4 By suit in equity, enjoin any acts or things which may be unlawful or in
violation of the rights of the Registered Owners of the Bonds;

5) After thirty (30) days prior written notice to the Local Government Unit,
declare the unpaid principal of all the Bonds to be, and it will thereby become, forthwith due
and payable with interest at the rates stated in the Bonds until final payment (and, if all
defaults are made good, then to annul such declaration and its consequences).

(c) Ifthe Sinking Fund Depository is willing to serve and exercise the powers conferred
upon a trustee appointed by this Section 6,03, no trustee appointed in the manner provided in this
Section will have the powers herein set forth unléss the appointment under this Section was executed
by or pursuant to the authority of the Registered Owners of a principal amount of such Bonds
sufficient to remove the originally appointed trustee.

(d) Proof of ownership of Bonds and of execution of instruments relative thereto must be
made according to the provisions of Section 8114 of the Debt Act.

Section 6.04. Costs of Suits or Proceedings. In any suit, action or proceeding by or on behalf of
the Registered Owners of defaulted Bonds, the fees and expenses of a trustee or receiver, including operating
costs of a project and reasonable counsel fees, will constitute taxable costs, and all such costs and
disbursements allowed by the court will be deemed additional principal due on the Bonds, and will be paid in

full from any recovery prior to any distribution to the Registered Owners of the Bonds.

Section 6.05. Distribution of Moneys Realized for Registered Owners. Moneys or funds
collected for the Registered Owners of defaulted Bonds will, after the payment of costs and fees as provided
in Section 6.04, be applied by the trustee or receiver as follows:

(a) Unless the principal of all the Bonds has become or has been declared due and
payable, (i) to the payment to the Registered Owners entitled thereto of all installments of interest
then due in the order of their respective due dates and, if the amount available is not sufficient to pay
any instaliment in full, then to the payment ratably according to the amounts due on such instaliment,
to the Registered Owners entitled thereto, without any discrimination or preference; and (ii) to the
payment to the Registered Owners entitled thereto of the unpaid principal of any Bonds which has
become due, whether at stated Maturity Dates or by call for redemption, in the order of their
respective due dates, and if the amount available is not sufficient to pay in full all the Bonds due on
any date, then to the payment ratably, according to the amounts of principal due on such dates, to the
Registered Owners entitled thereto without auy discrimination or preference.

(b) Ifthe principal of all the Bonds has become or has been declared due and payable, to
the payment of the principal and interest then due and unpaid upon the Bonds without preference or
priority of principal over interest or interest over principal, or of any installment of interest over any
other installment of interest, or of any Bond over any other Bond, ratably according to the amounts
due respectively for principal and interest, to the Registered Owners entitled thereto without any
discrimination or preference.
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Section 6.06. Bond Insurance Policy: Procedure for Payment Thereunder. If a Bond Insurance
Policy is acquired, payment of the Bonds will be insured to the Registered Owners by the Bond Insurance

Policy.

No provisions of this Debt Ordinance, the Debt Act or otherwise arising at law or in equity for
the enforcement of claims by Registered Owners for the payment of either principal or interest in respect of
the Bonds will be effectuated without the consent of the Insurer, so long as the terms of the Bond Insurance
Policy are being fully met and satisfied.

In the event that the principal and/or interest due on the Bonds is paid by the Insurer pursuant to
the Bond Insurance Policy, all covenants, agreements and other obligations of the Local Government Unit to
the Registered Owners of the Bonds under this Debt Crdinance and under the Debt Act, shall continue to exist
and will run to the benefit of the Insurer, who will be subrogated to the rights of such Registered Owners.
Accordingly, the Sinking Fund Depository must abide and. follow all instructions of the Insurer for the
prompt payment of the principal of and/or interest due on the Bonds to the Registered Owners, including
provision of the Register to the Insurer, processing of checks or other remittances on behalf of the Insurer,
collection of Bonds and notation of the Insurer’s interest as subrogee within its records and on its books.

- END OF ARTICLE 6 -
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ARTICLE 7 - AMENDMENTS AND MODIFICATIONS

Section 7.01. Amendments Without Consent. The Local Government Unit may, from time to time
and at any time, enact, execute, file with the Department and deliver to the Sinking Fund Depository, who
must accept the same, debt ordinances amending, modifying or supplemental hereto that are not inconsistent
with the terms and provisions hereof and which do not adversely affect the rights of the Registered Owners of
the Bonds (which modifying or supplemental debt ordinances will thereafter form a part hereof) for the
following purposes:

(a) to cure any ambiguity, formal defect or omission in this Debt Ordinance;

(b) to grant or confer upon the Sinking Fund Depository for the benefit of the Registered
Owners of the Bonds any additional rights, remedies, powers, autliority or security that may lawfully be
granted to or conferred thereupon;

(¢) to add to this Debt Ordinance additional covenants and agreements thereafter to be
observed by, or to surrender any right or power herein reserved to or conferred upon, the Local Government
Unit; or

(d) to amend the definition of the Project and change the purposes of the Bonds, in
compliance with all provisions of the Debt Act.

Section 7.02. Amendments With Consent. With the consent of the Registered Owners of not less than
sixty-six and two-thirds percent (66 2/3%) in outstanding principal amount of the Bonds, (and with the
consent of the Insurer, if any) the Local Government Unit may, from time to time and at any time, enact,
execute, file with the Department and deliver to the Sinking Fund Depository, who shall accept the same, debt
ordinances amending, modifying or supplemental hereto for the purpose of adding any provision to or
changing in any manner or eliminating any of the provisions of this Debt Ordinance or of modifying in any
manner the rights of the Registered Owners of the Bonds; provided, however, that no such modifying or
supplemental debt ordinance shall: (i) extend the fixed maturity date of any Bond, or reduce the principal
amount thereof, or reduce the rate or extend the time of payment of interest thereon, or reduce any premium
payable upon the redemption thereof, without the consent of the Registered Owner of each Bond so affected;
or (ii) reduce the aforesaid percentage of Bonds, the Registered Owners of which are required to consent to
any such modification or supplement, without the consent of the Registered Owners of all Bonds then
outstanding. The consent of the Registered Owners for the particular form of any proposed modification or
supplement is not necessary, if the consent approves the substance thereof.

Section 7.03. Acceptance of Amendment. The Sinking Fund Depository shall accept any amending,
modifying or supplemental debt ordinance which the Local Government Unit is authorized to execute
hereunder upon delivery of the following:

(a) The amending, modifying or supplemental debt ordinance, duly executed with proof of
filing with the Department; and

{(b) An opinion of Bond Counsel to the effect that such amending, modifying or supplemental
debt ordinance was properly enacted, executed, and delivered pursuant to: (i) the provisions of Section 7.01
hereof: or (ii) the provisions of Section 7.02 hereof and that the consent of the Registered Owners of the
Bonds required hereunder has been secured, and that, in all events, the enactment, execution and delivery of
such debt ordinance complies with all applicable requirements of law, including the Debt Act.
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Section 7.04. Effect of Amendment. Upon the execution of any amending, modifying or supplemental
debt ordinance pursuant to the provisions of this Article, this Debt Ordinance will be and be deemed to be
amended, modified and supplemented in accordance therewith, and the respective rights, limitation of rights,
obligations, duties and immunities of parties hereunder will thereafter be determined, exercised and enforced
hereunder subject in all respects to the amendments, modifications and supplements, and all the terms and
conditions of any such debt ordinance will be and be deemed to be part of the terms and conditions of this
Debt Ordinance for any and all purposes.

Section 7.05. Notice of Amendment. Written notice, including a2 summary description, of any
amending, modifying or supplemental debt ordinance once effectuated will be canfirmed promptly to all
Registered Owners, and will be given to the Rating Agency and the Insurer by first class mail, postage
prepaid.

- END OF ARTICLE 7 -
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ARTICLE 8 - DISCHARGE OF DEBT ORDINANCE

Section 8.01. Ifthe Local Government Unit pays or causes to be paid unto the Registered Owners the
principal of, the interest on and the premium, if any, on the Bonds, at the times and in the manner stipulated
therein, then this Debt Ordinance and the estate and rights hereby granted will cease, determine and be void,
and thereupon the Sinking Fund Depository will release, cancel and discharge the lien and obligations of this
Debt Ordinance and deliver to the Local Government Unit any funds or documents at the time subject to the
lien of this Debt Ordinance which may then be in its possession; provided, however, that until such time as
full and complete payment is so made, this Debt Ordinance will be and remain in full force and effect.

Bonds, for the payment or redemption of which cash and/or securities which upon maturity will yield
funds in the full amount required therefor shall have been deposited with the Sinking Fund Depository,
whether upon or prior to the Maturity Date or the Redemption Date of such Bonds, will be deemed to be paid
within the meaning of this Article, provided, however, that if such Bonds are to be redeemed prior to the
Maturity Date(s) thereof, notice of the redemption must bave been duly given or adequate provision made
thereof.

In the event that the principal and/or interest due on the Bonds is paid by the Insurer pursuant to the
Bond Insurance Policy, the Bonds will remain outstanding for all purposes, not be defeased or otherwise
satisfied and not be considered paid by the Local Government Unit, until full, proper and complete payment
and reimbursement is made to the Insurer by the Local Government Unit pursuant to the Bond Insurance
Policy.

-END OF ARTICLE 8 -
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ARTICLE 9 - FEDERAL INCOME TAX COVENANTS

Section 9.01. Compliance in General. The Local Government Unit hereby states its intention to
comply with all the provisions of Sections 103 and 141 through 150, inclusive, of the Internal Revenue Code
of 1986, as amended (the "Tax Code"); the Local Government Unit represents and covenants that it has
undertaken and performed, and will undertake and perform, or, as appropriate, discontinue, upon the
instruction of Bond Counsel, all those acts necessary and proper to the maintenance of the exclusion from
gross income of the interest on the Bonds to the Registered Owners thereof conferred by those Sections, as
interpreted by applicable regulations, rulings or other pronouncements of the Secretary of the United States
Department of the Treasury.

Section 9.02. Not a Private Activity Bond; Taxing Powers. The Local Government Unit covenants
that the Bonds are not an issue: (1)(a) more than 10 percent of the proceeds of which are to be used for any
private business use, and (b) the payment of the principal of, or the interest on, more than 10 percent of the
proceeds, directly or indirectly, is (x) secured by any interest in property used or to be used for a private
business use, or payments in respect of such property, or (y) to be derived from payments in respect of
property, or borrowed money, used or to be used for a private business use; nor (2) the proceeds of which, in
an amount exceeding the lesser of five percent of such proceeds, or $5,000,000, are to be used to make or
finance loans to persons other than governmental units.

The Local Government Unit certifies that it is a political subdivision and governmental unit with
general taxing powers,

Section 9.03. Non-Arbitrage. The Local Government Unit covenants that no portion of the proceeds
of the Bonds is reasonably expected (at the time of issuance of the Bonds) to be used, nor will intentionally be
so used, directly or indirectly, (1) to acquire higher yielding investments, or (2) to replace funds which were
used directly or indirectly to acquire higher yielding investments. This prohibition does not apply to proceeds
invested in higher yielding investments (a) for a reasonable temporary period until such proceeds are needed
for the purpose of the Bonds, or (b) as a part of a reasonably required reserve or replacement fund. For these
purposes, "higher yielding investment" means any investment property (generally, a security or debt
obligation) that produces a yield over the term of the Bonds which is materially higher than the yield on the
Bonds, but does not include any tax-exempt bond.

Section 9.04. Required Rebate. The Local Government Unit covenants to pay and rebate its arbitrage
profits (being an amount equal to the sum of (1) the excess of (a) the amount earned on all nonpurpose
investments over (b) the amount which would have been earned if the nonpurpose investments were invested
at a rate equal to the yield on the Bonds; plus (2) any income attributable to said excess [provided, further,
that any gain or loss on the disposition of a nonpurpose investment will be taken into account] to the United
States in accordance with the provisions of Section 148(f) of the Tax Code and regulations thereunder, but
only as and to the extent that none of the following exceptions apply to the Local Government Unit.

Exceptions. Rebate to the United States as described above shall not be required of the Local
Government Unit if, and in the event that any one of the following exceptions applies: (i) SIX MONTH
SAFE HARBOR - the gross proceeds of the Bonds are expended for the Project by no later than the day
which is six months after the date of issuance of the Bonds, or, the gross proceeds, except the lesser of five
percent of the gross proceeds of the Bonds, or $100,000, are so expended by said date and such remaining
portion is expended by no later then the day which is one year after the date of issuance of the Bonds; (ii) 18-
MONTH SPEND-DOWN - the following cumulative percentages of the gross and investment proceeds of
the Bonds are expended for the Project by no later than the day which is the indicated period of time
following the date of issuance of the Bonds: 15% - six months; 60% - one year; 100% - eighteen months
(except that not more than 5%, representing only reasonable retainage on the costs of the Project, may remain
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unexpended after eighteen months, but not in excess of thirty months); (iii) TWO YEAR SPEND-DOWN
(CONSTRUCTION ISSUES ONLY) - the following cumulative percentages of available construction
proceeds of the Bonds are expended for the Project by no later than the day which is the indicated respective
period of time following the date of issuance of the Bonds: 10% - six months; 45% - one year, 75% - eighteen
months; 100% - two years (except that not more than 5%, representing only reasonable retainage on the costs
of the Project, may remain unexpended after two years, but not in excess of three years); or (iv) SMALL
ISSUER - (a) 95 percent or more of the net sale proceeds (being gross proceeds minus amounts deposited
into a reasonably required reserve fund) of the Bonds is to be used for local governmental activities of the
Local Government Unit (or a subordinate entity), and (b) the aggregate face amount of all tax-exempt bonds,
other than private activity bonds, issued by the Local Government Unit, and all subordinate entities thereof
(but not including any bond not outstanding or to be redeemed, as may be excluded under prevailing
interpretations of the Tax Code and regulations thereunder), during the calendar year in which the Bonds are
issued, is not reasonably expected to exceed $5,000,000 ($15,000,000, in the case of certain Bonds for school
construction purposes).

For these purposes, "gross proceeds” means any proceeds and replacement proceeds of the Bonds,
"available construction proceeds” has the meaning used in §148(f)(4)I(vi) of the Tax Code, "sale proceeds"
means all amounts actually or constructively received from the sale of the Bonds, except accrued interest on
the Bonds deposited to the Sinking Fund, and "nonpurpose investment” means any investment property
acquired with the gross proceeds of the Bonds and not required to carry out the governmental purpose of the
Bonds,

Section 9.05. Information Reporting. The Local Government Unit must prepare, or cause to be
prepared, execute and submit to the Secretary IRS Form 8038-G (or 8038-GC, as applicable) according to all
the requirements for information reporting contained in Section 149(e) of the Tax Code.

Section 9.06. Qualified Tax-Exempt Obligations. The Local Government Unit hereby designates the
Bonds to be "qualified tax-exempt obligations” for the purposes of, and according to all the terms and
conditions of, Section 265(b)}(3) of the Tax Code. Having considered tax-cxempt obligations previously
issued, together with the Bonds, during the calendar year in which the Bonds are issued, the Local
Government Unit represents and covenants that the reasonably anticipated amount of qualified tax-exempt
obligations (other than private activity bonds) which will be issued by the Local Government Unit (together
with all subordinate entities) during said calendar year does not exceed $10,000,000.

For these purposes, "tax-exempt obligations" means any obligation the interest on which is wholly-
exempt from taxes under the Tax Code.

- END OF ARTICLE 9 -
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ARTICLE 10 - FEDERAL SECURITIES LAW COVENANTS

Section 10.01. Compliance in General. The Local Government Unit hereby states its intention
to comply, and to facilitate compliance by the Purchaser and other related parties, with all the provisions of
Rule 15¢2-12 of the Securities and Exchange Commission (the "Rule"), including for this purpose the related
body of securities disclosure and anti-fraud laws; the Local Government Unit represents and covenants that it
has undertaken and performed, and will undertake and perform, or, as appropriate, discontinue, upon’
appropriate instructions of Bond Counsel or otherwise, all those acts necessary and proper to achieve
compliance with the Rule, as interpreted by applicable regulations, rulings or other pronouncements of the
Securities and Exchange Commission, or other appropriate regulatory body.

Section 10.02. Official Statement The Local Government Unit acknowledges that preparation
of the Official Statement by the Financial Advisor was done on its behalf and for its benefit, as an agent, and
that, in particular, while matters of style and format may have originated with the Financial Advisor, all
substantive data and information was provided by the Local Government Unit. The Local Government Unit,
upon review as to completeness and accuracy, hereby deems the Preliminary Official Statement final as of its
date, and certifies the Preliminary Official Statement did not and does not, as of its date and as of this date,
contain any untrue statements of a material fact or omit to state any material fact which should be included
therein in order to make the statements contained therein, in the light of the circumstances under which they
were made, not misleading, as required by statute, regulation or substantive law. The distribution of the
Preliminary Official Statement by the Purchaser is hereby ratified and approved.

The Local Government Unit hereby covenants to provide a final Official Statement to the
Purchaser within seven business days of the date of the completed Purchase Proposal. The Designated Officer
is hereby authorized and directed to execute the same with such completions therein from the preliminary
document as may be necessary and, provided further, that execution of a certificate concurrently upon, or
subsequent to, preparation of the final Official Statement, including any settlement certificate, by a
Designated Officer, regarding the truth and accuracy of the final Official Statement is tantamount to execution
of the original document and full and sufficient authority for the printing of one or more conformed signatures
therein. The Local Government Unit hereby covenants that the same representations regarding finality and
completeness made regarding the Preliminary Official Statement will be true of the final Official Statement as
of its date and as of Settlement. The Purchaser is authorized to use the final Official Statement in connection
with the sale of the Bonds.

Section 10.03. Continning Disclosure. The Local Government Unit will execute and deliver a
Continuing Disclosure Certificate under which it will agree to provide or cause to be provided (i) annual
financial information and operating data, and (ii) timely notice of the occurrence of certain material events
with respect to the Bonds. The Purchaser's obligation to purchase the Bonds is conditioned upon its receipt of
the Continuing Disclosure Certificate, at or prior to the delivery of the Bonds, in form and substance
reasonably satisfactory to the Purchaser.

- END OF ARTICLE 10 -
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ARTICLE 11 - SALE OF BONDS; SETTLEMENT

Section 11.01. Award to Purchaser, After due consideration of sundry factors, including the
recommendation of the Financial Advisor and the Administration and current market conditions, the
Governing Body hereby determines that a private sale of the Bonds upon invitation is in the best financial
interest of the Local Government Unit.

The Bonds are hereby awarded and sold at private sale upon invitation to the Purchaser .at the
Purchase Price, in accordance with all the terms of the Purchase Proposal which is hereby accepted, and
incorporated by reference into this Debt Ordinance. The Designated Officers are authorized and directed to
sign such Purchase Proposal, return it to the Purchaser and file a copy of the same with the records of the
Local Government Unit.

Section 11.02. Delivery of Bonds. The Designated Officers are hereby authorized and directed to
deliver the Bonds to the Sinking Fund Depository for authentication, and thereafter to the Purchaser against
confirmed receipt of the Purchase Price thereof.

Section 11.03. Clearing Fund. The Designated Officers are hereby authorized and directed to establish
with the Sinking Fund Depository, in the name of the Local Government Unit a one-day demand deposit
account to facilitate the settlement of the Bonds, designated the "Clearing Fund”. The Purchase Price shall be
deposited into the Clearing Fund immediately upon receipt and the Designated Officers are hereby authorized
and directed to transfer and invest funds, to pay all necessary, usual and proper costs of issuance of the Bonds,
to execute and deliver documents and to do all other acts, upon advice of Bond Counsel or Solicitor, that are
reasonable and necessary to ensure a satisfactory settlement of the sale of the Bonds and a proper application
of the proceeds of the Bonds to the Project.

Section 11.04. Expeditious Settlement. The Local Government Unit hereby authorizes and directs the
Financial Advisor, Purchaser, Bond Counsel or Solicitor to undertake and perform all actions on behalf of the
Local Government Unit necessary and proper to the expeditious settlement of the sale of the Bonds.

The Designated Officers are further authorized and directed to undertake and perform, or cause to be
undertaken or performed, all the ordinary duties of the Local Government Unit (and the same are hereby
specifically approved) which may be required under, or reasonably contemplated by, the Purchase Proposal,
including without limitation, application and qualification for certain bond ratings and/or policy(ies) of bond
insurance, establishment of bank accounts with authorized depositaries for the deposit and management of
Bond proceeds, purchase of necessary investments, retention of professionals, bond printing, and execution and
delivery of any certificates, orders and agreements that may be necessary, in the opinion of the Financial
Advisor, Purchaser, Bond Counsel or Solicitor, for settlement of the sale of the Bonds.

Section 11.05. Approval of Department of Education. The Designated Officer is hereby authorized
and directed to prepare such materials and make such filings, applications and solicitations that are necessary
to obtain the appropriate approval of the Department of Education of the issuance of the Bonds and the
matters contemplated hereby, including any approvals for reimbursement of debt service payments.

- END OF ARTICLE 11 -
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ARTICLE 12 - MISCELLANEOUS

Section 12.01. Ratification. The action of the proper officers or agents in advertising 2 Summary
Notice of this Debt Ordinance, as required by law, is ratified and confirmed. The advertisement of the
Enactment Notice of this Debt Ordinance is hereby directed.

Section 12.02. Debt Ordinance A Contract. This Debt Ordinance shall be a contract with the
Registered Owners, from time to time, of the Bonds.

Section 12.03. Inconsistencies. All prior ordinances, resolutions, or other official acts or parts thereof
inconsistent herewith are hereby repealed to the extent of such inconsistencies.

Section 12.04 Statutory References. All references to specific provisions of statutory law herein
contained may be read and interpreted by reference to amended, successor or replacement laws, but only to
the extent consistent with the intent and clear meaning of this Debt Ordinance. All inconsistencies shall be
resolved with recognition of, and in favor of, the rights of the owners of the Bonds, whose rights shall not be
impaired.

Section 12.05. Benefitted Parties. Nothing in this Debt Ordinance, expressed or implied, is intended
or shall be construed to confer upon, or to give to, any person or corporation, other than the Local
Government Unit, the Sinking Fund Depository, the Registered Owners of the Bonds (and the Insurer, if any),
any right, remedy or claim under or by reason of this Debt Ordinance or any covenant, condition or
stipulation hereof; and all of the covenants, stipulations, promises and agreements in this Debt Ordinance
contained by and on behalf of the Local Government Unit shall be for the sole and exclusive benefit of such
persons.

Section 12.06. Severability. If any one or more of the covenants or agreements provided in this Debt
Ordinance on the part of the Local Government Unit or the Sinking Fund Depository to be performed shatl for
any reason be held to be illegal or invalid or otherwise contrary to law, then such covenant or covenants or
agreement or agreements shall be null and void and shall be deemed separable from the remaining covenants
and agreements, but shall in no way otherwise affect the validity of this Debt Ordinance.

Section 12.07. No Personal Liability. No covenant or agreement contained in the Bonds or in this
Debt Ordinance shall be deemed to be the covenant or agreement of any member, officer, agent, attorney or
employee of the Local Government Unit in his individual capacity, and neither the members of the Governing
Body nor any Designated Officer executing the Bonds shall be liable personally on the Bonds or be subject to
any personal liability or accountability by reason of the issnance thereof.

Section 12.08. Counterparts. This Debt Ordinance may be executed in multiple counterparts, each of
which shall be regarded for all purposes as an original; but such counterparts shall constitute but one and the
same instrument.

- END OF ARTICLE 12 -
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DULY ADOPTED by the Governing Body of the Local Government Unit, in lawful session
assembled, on February 13, 2017.

[SEAL]
SHARPSVILLE AREA SCHOOL DISTRICT

o PN

President, Board of School Directors

0 Secl‘etary
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SHARPSVILLE AREA SCHOOL DISTRICT

DEBT SERVICE AND PRINCIPAL AMORTIZATION SCHEDULE

Date

912017
3/1/2018
9/1/2018
3M1/2019
9/1/2019
3M/2020
9/1/2020
"3M/2021
9/1/2021
3Ms2022
9/1/2022
3/1/2023
9/1/2023
3112024
9/1/2024
3/M/2025
9/1/2025
3/1/2026
9/1/2026
3772027
9172027
3/1/2028
9/1/2028
3M2029

- TOTALS

Principal

25,000
25,000
25,000
25,000
25,000
25,000
1,490,000
2,605,000
2,680,000
2,740,000

835,000

10,500,000

AND WRAP SCHEDULE
Coupon Interest
264,687.50
288,750.00

5.500 288,750.00
288,062.50

5.500 288,062.50
287,375.00

5.500 287,375.00
286,687.50

5.500 286,687.50
286,000.00

5.500 286,000.00
285,312.50

5.500 285,312.50
284,625.00

5.500 284,625.00
243,850.00

5.500 243,650.00
172,012.50

5.500 172,012.50
98,312.50

5.500 98,312.50
22,962.50

5.500 22,962.50
5,352,187.50

* ASSUMES A MAXIMUM INTEREST RATE OF 5.50%

EXHIBIT A

Semi-Annual
Debt Service

264,687.50
288,750.00
313,750.00
288,062.50
313,062.50
287.,375.00
312,375.00
286,687.50
311,8687.50
286,000.00
311,000.00
285,312.50
310,312.50
284,625.00
1,774,625.00
243,650.00
2,848,650.00
172,012.50
2,852,012.50
98,312.50
2,838,312.50
22,962.50
857,962.50

Fiscal Year
Debt Servica

553,437.50
601,812.50
600,437.50
589,062.50
597,687.50
596,312.50
504,937.50
2,018,275.00
3,020,662.50
2,950,325.00
2,861,275.00

857,962.50

15,852,187.50 15,852,187.50



[SHARPSVILLE AREA SCHOOL DISTRICT
SUMMARY OF OUTSTANDING INDEBTEDNESS

[Dub SonEeRETEnIS y - y
1 2 3 4 5 [ 7
MAXIMUM|  Mercer County Careg{fenter ‘
Fiscal G.O. Bonds G.0. Note G.0. Bonds| Rev. Bonds Rev. Bonds Total
Year Series of Series of Series of | Series of Series of| Debt
Ended 2013 2015 2017[1]! 2008 2014 Service
6/30/2017 4,086,581 153,638 i 33,250 29,303 1.302.772
6/30/2018 1,087,081 151,434 553,438 62,605] 1,854,557
6/30/2019 1,087,181 154,172 601,813 62,340 1 ,90_5;506
6/30/2020 1,086,881 156,794 600,438] 62,385 1,906,498
6/30/2021 1,086,181 154,358 589,063! 62,293 1,801,895
6/30/2022 1,083,750 156,864 597,688 62,704 1,801 .DO§
6/30/2023 288,384 712,758 506,313 62,430 1,658,888
6/30/2024 914,546 504,938 62,714 1,572,197
B8/30/2025 399,582 2,018,275 62,502{ - 2,480,359
- 613012026 3,020,663 I 62,508 3,083,171
6/30/2027 2,950.325|- 62,466 3,012,791
6/30/2028 2,861,275) 62,305 2.923,58#
6/30/2029 857,963 82,343 920,305
6/30/2030 i
8/30/2031
63012032
6/30/2033
6/30/2034
8/30/2035 _ _ _ ]
TOTAL 6,806,041 2,954,146 15,852,188 33,250 778,899 28,424,5231
- Lo o RE e T e eoeenee i
B 9 10 11 13 14
MAXIAUM
Fiscal G.0. Bonds G.O. Note G.O. Bonds Rev. Bonds Rev. Bonds Total]
Year Series of Series of Series of Series of Series of Local
Ended 2013 2015 2017[1] 2009 20141 Effort!
613042017 746,755 153,638 i 17,607 15,517 933,517
6/30/2018 747,098 151,434 223,007 33,152 1,154,694
B6/30/2019 747 167 154,172 242,500 33,012 _1,176-,851
6/30/2020 746,961 156,794 241,946 33.036 1,178,736
6/30/2021 746,480 154,358 241,392 32,887 1,176,216
6/30/2022 744,809 156,864 240838 33.205 1,175,715
6/30/2023 198,193 712,758 240,284 33,059 1,184,294
8/30/2024 914,546 239,730] 33,210 1,187,485
6/30/2025 399,582 813,262; 33,097 1,245,941
6/30/2026 1,217,173 33,101 1,250,274
6/30/2027 1,188,831 33,078 1,221,909
6/30/2028 1,152,948, 32,9931 1,185,941
6/30/2029 345,715 33.013 378,728
8/30/2030
8/30/2031
6/30/2032
6/30/2033
6/30/2034
6/30/2035 ,
TOTAL 4677462 2,954,146 6,387,626/ 17,607 412 458 14,449,300]
l Principal *: 5,410,060 2,480,000 10,500,060 32,250 635,325} 19,057,575)
PE%: 39.80% 0.00% 75.98% 58.87% 59.87%
PE% Status: Perm Est. Est. Temp. Temp.
AR% {2016-2017}) 78.58% 78.58% 78.58% 78.53% 78.58%
Call Date: 9/15/2018 Anytime 9/1/2022 5112015 5M1i2019
Purpose: Cur Ref 2003 Cur Ref 2011 -New Money New Money Advolje;fogggtlon

* Qutstanding as of February 9, 2017
[1] Assumes a maximum interest rate of 5.50%



CERTIFICATE

I, the undersigned, a Designated Officer of the named Local Government Unit, hereby certify that the
foregoing and attached is a true copy of a Resolution which was duly adopted by the affirmative vote of the
majority of all the members of the Governing Body thereof at a meeting held on the date of the execution
thereof; that due notice of such meeting was given and the meeting was at all times open to the public; that
such Resolution was duly recorded; that this Resolution is still in full force and effect as of the date hereof:
that the vote upon said Resolution was called and duly recorded upon the minutes of the Governing Body; and
that the members of the Governing Body voted in the manner following:

Yes No Abstain Absent
Mr. Bill Henwood v
Mr. David DeForest ¥ o
Mr. Ron Barnes _ o
Mrs. Darla Grandy = = =
Mr. Rick Haywood v
Mr. Tom Lapikas - [P
Mrs. Janice Raykie [
Dr. Deanna Thomas ol
f/f

Mr. Jerry Trontel

WITNESS my hand and seal of the Local Government Unit this HH' day of E:LL'-;’_.UM‘,L; R
2017, !

SHARPSVILLE AREA SCHOOL DISTRICT

[SEAL] COxume @W,{)g
SeC{é/t;lry [

10899837v]






| 80ed Wd 6V:BIE ZLOZIVE/) PoMNd

SSBIppy |jews

Bio'epudpses@sueqol|

uojsusyxg suoydaja uogsied 19BjU0)
€Ly g 00£8-296(¥Z2) suaqoy swiep

v!_:co.,m eJneubls |BuIBLE - JOIBNSIUWPY J00YDS JOIUD

A

—7C 0270

paJnbay aunjsubg jeu)Sug - preog wx&o Aejesses

Sieq
L1-81¢ =y N%\;@

e18Q w..__.__..m -._...-wwﬁ jeuBug - Juepisass
L7778

3aBpng pung [ereuss sy) jo uoynd eq
[EACIGUY YeBphg pund [ERUSH

JeoJely : Aunon

BL0Z-L10T Je8A |eds)d
1390N49 ANN4 TVIINID AUVNIRINIUL

£05EPPOL - 12QUINN NNV £ - SSEID as eesy ajjjasdieyg - owey v




'sseek 1obpng
aimny Joy pauueld si souejeg pund paubissy

‘syuedb Jojpur sesuadys pajedionueun
1o} peulEjuIEIL ) BAKRSSY AlejeBpng

suondaoxa
wnpusseyel }sanbes o} sueld PASIT By,

UOGRESHTS!

I Jo ) ~obed

SUCREP|IEA

"MOj2q palejua aq jsnw uoneoygsn| e ‘9 o} [enbe Jou s1 soue(eg
puhd peublssy Opgn JI ;eassay Aizjabpng pue Agug soueleg pung Buipug

‘MOjeq pelsjua aq 1snw ucjeoynsn| e ‘g o} jenba jou &1
enezey Aejebpng DOBS Ji ;aaesey Aeebpng pue Anuz sougleg pund Buipug

00°0% -y uondeox3 wnpussejey pesciddy
00'¥9L'pL$ Hodey 1Y Jo (n) eun

-uopeayysni e spiavid “suondasg wnpuaseey paaoiddy
40 Junowe ay) spsaoka Loday xe L 2jejs3 |eay eyl jo (n) eur :ejeq xe

"81Bp .My B 84 JOUUBD
pUR UBaJDg JOEIUDD UD UOISS|LIQNS esojeq pasmbel s) sleq [eacsddy 106png

ucnaEsseq

oaie

0908

0641

olLo1

JequinN A

Wd 0S°81°E ZLOZ/VZ/L Peluld

as eesy a|pasdieys

€0LSEVPOL - VI

yebpng pund [eieusn Leunuiieid 8L0Z-210Z



sy

PErO80IIS
00S'EE
¥86'989'01
059't6t'D

IOBEEL TS
LE2'50
020'+19

SINNORNY
Lio| -ebeg

Lrewwing jeBpng :seamnog Gujpueu)y sepQ pue senussey pejewsy

g abed

xtAte

R
$82Unog ButduBuLy JBYIO 0006

SeN0g [Bi6ps4 WO nNUSASN DOOR
SEUN0S 01215 WoJ) enusasy 000,

S80IN0S [E007 WO SNUSASY 0004
ssaunog Guloueuty 1810 puy SENUSADY pajewgsT

sasunog Supu

Jea), [e9s|d ey) Bupng
uopepinb| 104 panpeyag saaiesey pue uopeudoiddy o) o|e||eAY aouBeg pung paaesesun BuiuuiBeg pejewns3 (210}

eoueeg puny peubisseun 050
soue(eq pund peubissy opeo
eoleeg pund payiuwiod gegn
edue|eg pung pajaumsey 0280
SouBlBg pund s|qepuedsuoN 0180

Jeey, |eas)q ey) Bupung
uopepInby Jog peiNpayag spAIesaY pue uojeudosddy Jo) ajqeeAY B0uB|eqg pund paasesaiun Buiuuibeg pejewnsy

Wd 6¥'8L:E 210V Pepd
as ey oqasdiey.  028EvPOL * VAT
196png@ pun jeseuss Lieujwijjeld gHOZ-LLOT



bjo 3 -ebed

lIE1eq :sa2inos Buppusuly 18I0 PUE SENUBASY PejelIls]

mmu%ow%nzﬁ% a&.&zﬁ ‘_Ebp

T igiboig (Apepent)
BunLie|D BAIBHSILILIPY 0§ JUBLISSINGUISY S0UB|SISSY [ePo 0288
{55920y} SjUBWBSINGUISY

{dvas) wesboid Juswasinquisy plEsipaly §S820Y peseg+0ouds 0188

$32UNOS TvHaa3d KoY m:zm:mm

ﬁ%@g , 24 ﬁum:o_m mpﬁ»m%n I
ZL0'TL9') m__o_u:ns:oo Jueweigay O eleyS SIBIS 0Z6/
08L'vLE soxe| asedlpel pue Aundes 81005 Jo aIeyS 8jelS 0L8L
gaz'eee Juei) 300y Wea o} Apesy G0g.
£82°05% uofEDojfy Uoponpey xe ) Auedold :e1S OFEL
000'sZ {52 10V ‘esInN ‘|Bluaq ‘[eoipaN) §80IMIBS YiBBH OEEL
GEE'00S Apisqng ewssinguiay Guipjing / suswied pund Bupjuis pue Bluey 0ZEL
8Z0'L} Apisqng uopepodsuel ] jidng ooy JoUEYD pue Of|IGnduoN ZLEL
208'02€ Apisqng uoyepodsuel] pdnd L1EL
£L6°222 siidngd peBy-jooyog 1oy spuny uogeonp]) [epeds |LZL
08.'vZ Apisqng sueydiQ 40} UDHINL 0912
#65'69Z'9 Buipung uofeonp3 oiseg 0L L2
S354NOS SLVLS NOU INNIATY
Qe9'seE9s’ i GEOMNOE YOG RN SRNRAG
000'€ o==o>$_ m:uo:m__mom_s JaQ pue spunjey 0669
£6P°EVPE suolied Woy UsiinL 0¥69
009 SE0INOS BIEM WO SUCHBLO( PUE SUCHNGLIUOD 0Z69
L68'%Y spund yBnouy | -ssed 7 seaunog ArRIpsuwusiul woy senuaasy 0089
098°ZE SOMANDY VI WO SBNUBASY 0029
o00't sjusluseayy uo sBupues 00so
008'122Z V31 6y Aq pessassy | palne sexe] uo sepuenbulag 00vo
(AR'3-":7] sjuswISSessy |Euoipodoid - SeXEL | 1§ 10V elnd 0819
1815y SJUBWIESOSEY SJBY JBld - SOXEL |16 19V JUBLND OpLY
805'6H 6.9 Uopoeg ‘sexe | Blden Jad Juaung 0zZi9
115's [e90] / SIBIS - S6XE) JUSLIND JO NS Ul sjuslied ¢|19
0o8's saxe] Aeay Algn oand €119
LIE'LIV'Y sexe 1e)5] [e6y Jusund |19
£3JUNOS TYHOT WO INNIAIY
Gy

Wd 0S:8L:E 2LOZHEZ/L PAMY
as ey ejjasdisys  £OLSEVROL - VET
1eBpng pung |essues) Aleujwijeld BLOZ-LL0Z



LIE' LIS
EL2'90L'¥$

960251 's$

960'251'5%
%00000°56

650'100'G8
*400000°001

690°L00'SS

08
£02'62£'39%
9eT'612'LLTS

008'c06'99¢$

lejoL

£40 | ~eBed
@poDjooag e ) uonaeg Jo ABojopouytel uo peseq Bupsuepqoey Aunos-pingw
wodsy (M134} ojey xel ojeys3 eay

960°251's$

00SL°2L

960'451'c$
%00000°56

00SL°FL

650'100'sS
%00000°001

650°100'G$

0%
L0Z'62E'99%
9ET'6L2' 1228

00S2¥L
008'c06'903

Iaoiely
960°251°5$
09.2'126'vS
EOE0ETS
Lig'LIv'vs

ajey

(uonoayad 10d 183 , u)
Sl AQ PRJBISLBL) BNUBASY XB ] 18N O

{Suoienjoxg peelsewo 10} jejley Xe | JO Junowy - W)
SUOISMOXT PRe]SIWOH JO} Jeljey XBL SNUW AAS7 XeL u

{p.000L /1)
SIN Aq paeIausy) Are e w
(0001 . P /)
ejey xel eys3 jeay §i-210Z |
{B . Ao xe) 'xouddy)
pepaen AsexeL
ebejuaniad uonsajo) Bay pajybiap |
PRRITAIOD SART PUB Sepmy XBL Jo UORERIRD
Em_.__mwommu.m:_ (000l . (3P} /W)
uslwssasseal ou §) (0001 . &/ Y)
¥8puj o} pelgng sipyy eseq 1
{6 . 1oL 3}
Ana xe1 21-91.0Z peouklegey "y
an[eA 1ajie [B10] Jo Juedled B
suopenafe) gi-110Z
(a.e)
AneXel JL-91L02 3
suoyeno|e) £1-910Z
AOUSY MHSUDD .swaz JO BnjeA possassy ‘9
enjeA passassy p
enjeA 1y 831S 5102
eleq gL-2402 |
sl ejeis3 jesy 'q
BnjeA pessessy B
_ 23eq LL9L0Z

‘uofenoles ayey xe) io) Ara xel Xosddy
ianueAsy xe] xosddy [ejor

SUOIENOXT PROJSOLIOH 10} Jo]|8Y XEL JO JUNOWY
18aXeL JY wol snuaAdy xe) ‘xoxddy

:pouialy uonejde)
%€ :{(uaund) xepu] J Jov

Wd 1§:81°C LLOZ/PT/| Pejuld
as essy ajasdieys _{025€FFOL NNV

196png pung [eseuss) Leunu)ieid RLOZ-210Z



voL'vLS

Lrs'skS

§55°bYL'eS

g0z - ebeg
2po2) J0OYSS IO 1229 UORDeS Jo ABojopoyiely uo peseg Bujsuejegey Hunod)-MnK

poday (M13y) s1ey xel sjegsy [eay

0%

yaL'vL$

MWe'sls

ON

GSS'LY1L'SS

eFET0

181542

JadIo
960'251'5S
094°LT6'vS
A2
LIE'LLV'YS

ajey

s8|pedold pESISSILOH JO SN|EA PBBSEESY UBIPSN
sapuedold pesjsuLIE/PESISEILIOH JO JAqUINN
pee)selwoH Jed uoISn|ox] enjep pessessy

joiey xe) Apadoig o) paje|ay uojjeuuiojul

‘A

(uonoayioD 10d 153 . 1)

XBpU| JO §889%3 U| BNUBASY XBL™
{f1-w) ' <w) )

XOpU| 40 §590%3 U] AT XeL '}
{oNuayLd <1 )

£Xapu| ulmm aley ebeliw s

{p . 000} / d) Al

X8pU| UQ peseq Aae Xel WnwixXep
(d-Dd<pa)

Xepuj Jo £669x3 U| SN b
(Geopu] + 1), 1)

¥apu| uQ peseq S|y wnuaxepy d

:uopejnojen eyey xe) 1o} AasT xel xosddy
:anusAey xe) “xouddy |31

SUOISN|3X3 PEOISSWOH J0j J8ljsY] Xey jo Junowy
:sexe] =3 Wol) INUSASY Xe] Xoiddy

:poyje uonenoes
sl'e -(usuno) xepuj | 10y

Wd 15:8%:C LLOZIFE!L pallld
as eeay gjiasdieys £0.5¢rP0L NNV

j9bpng pung jeisue Areuiijiad 8102-2102



4 sBed

1, Y 803In0R [PICTONRS Wal) 498N XE1 Joqunoty -
peolselioH 10} PEBN UOE0|Y UOlONpeY Xe| Apedoid S1els JesA Joud
SUOISNIOXT PEEISBLUOH 0) Pasn UORESO|ly uogonpey xe| Auadold elels

- P e

fredi ¥

.m._“_.o_m:_uxm

[ejoL laaJey
260'251'S$ iuopeno[e) sey Xe | Joj Are Xej “Xosddy
092'126'%$ onusaey xuB) "xouddy eioL
TS5 SUO|SN]IXT PROISIIOH JO} 19110 XEJ, JO RINOWY
LI LYY 189XE] Y Wol anuaaay xe] xouddy

ajey ‘poyiely uogenmen

%LE (euns) xepuf | 1oy

Wd 15:8' ™™ LLOZ/HE/L pejullg

gjo0¢ -ob~-
as eery sjjiasdivys \wehmg_. NNV

8po) [00y2g Jo 9 uohoes jo ABojopoipsly uo peseq Bujsusjeqey Aunod-iny

Hoday (M13M) e1ey xel aysy jesy 186pNg pun2 teleusn Aleununiesd gLaz-1167



_ i

o 0
0 0
0 0
0 0
] 0
166'CS 16B'CS
0 0
18 AV rl'ehe
BhUaRGY PalElnsy RABTXEL
R —
0 0
0 0
0 0
0 0
629'SZ 6.9'6Z
805'61 805'61

UIASH pope ANSTXEL
805'61
EUETE: ]

= w u\

.x.ooooc mm
SN g POVEISUSS PESIos Ti8d
EUSASY YEL BN

Ljo | -ebed

SUOENPRg

“ANEA FHIBN
X 9ETEITLE

00000
0000°0
%0000
0000°0
%0000
%000°0

%0000

0008

00'0$
00°'0$
00°0$
(Tade §) Sy PPy

{115 LoV) ONNEYNE Tv201 ‘(b LoV) L1d/13 (629 *D3S) VLIHYD ¥3d ‘JLVIST TvIY

e)eg xet Asusby uoneosnpg jeao |

e

p ~fed

o HWIXE) LLE oY

0000°0
0000°0
%0000
00000
%0000
%0050
0000°0
%0050

00°0%
00°0%
0003
00°0%
00°0%
00°DLE
00°s$

00°s$

960'261'S

o

gluswssessy [euojuodold JBIO 'sexe] |G 19V JuBunD 6519
sexeL J|UedIsi 1S 10V Juaung 1818
afizjuaniod — sexal eolheq |EdJUeysiy | LS 19 ueLn) 8519
saxe| abisjiAlgd ssaUISNG )G 10V JUBLND §519
SEXEL JUBLUESNWY | LS JoV Juaung #5189
sexe] Jajsuel] SIejs3 [eay | 1S 10V usLnD €919
SBXe] UOlEdND0Q |1G 1oV JuaLng zs19
SOXE | SLU0OU| PSUIET |16 10V JueMnD 1519
SUBISSESSY TEUofI0d0Id —SeXeL T15 PV ueImy 0519
gﬁmﬂnﬁnﬂ uuwmaam aﬂuﬁb vvm E»_._otao ﬁo.—. - : .r.‘.

sjualussassy ajey _w_"_ JoyIp ‘sexeL | 1§ 1oy jusung 6719
ajey Jejd — sexe L SolAu( JBIUBYOSI | 1S 10V Juaund gri9
ajey jel4 — saxe | abajiand sseuisng | |G 10y Juaun) S8
SBXE) Jeliel] |1 19V Juaun)d 19
SeXe L sed|Ales eS0T |G 19y uenng E¥LD
eley 18| — S5XEY UONEdnaa0 |15 10V Juaing Trie
sexeL 3_%0 18d |15 10V Waungd R T}
3 orie
679 U0RIeS Sexe] EjuED J6d eI 0Z19

005224 L0Z'62E'99 J0II

S5XEL VeSS [B8g WD L1L
005
Wd 26'8L'E 210Z/H2/1 Pjuld
as eeuy sjpasdieyg  SOLSEPPOL - VAT

BRXE] JUBUND 'LESI9Y 101

SUBUISSASSY [FUOMLIDHDIG ~ BOXEL |16 10W JUaLINS [80L

PESSBUICH STURY AGTYEL  T0J JOI/8s XEL JO WNouIy

1e6png pund [eieusn Aeuiuiieid gL0Z-LL0Z



¢ abed

0 S)UBLLSBRSSY
%l'E leuoiodolg 1BUIG "SexeY |15 10V WeUND 651D
%L€ S8XE] SJUBNIGN LLG 10V JUBLND  JGED

oebejueaiad
%L'E - B9XE1 S0JAB(] {EDIUBUDSHY | LS 10V IUBlND 9519
%L'e soxe) afa|Ald sseuiSNg L1510V JuasnD 6619
%€ BEXB | JUOWESNUNY | 1.G 1oV JUBLND  $GLo
%LE seA %000 %0050 %0050 SeXe] Jejsuel) 8]e|sT [B8Y |iS 10V Weln)  E£GL9
%L'E sexe] uoRednaoD |15 19V ueund  ZG19
%L'E saA %000 %0050 %0050 SaXe |, SWooU| peweg L1 1oy Juaung |59

...... Ty 1O 1LIBT]

. sjueLuBsessy
%Lt 218y 1814 JeYi0 ‘eOXBL |1 10V WaunD  8pLY

. sy
%L'E 1814 - SOXE] 80IABQ [BJIUBYOS 115 JOV IUBMRD  O¥LO

; sjey
%L€ 181 - sexe | abojiAUd sseuisng LG )oY JueLND Sl
%L'E SOXEL JOJIBLL | LG IOV UBMND  1ii9
%L'E 86XBL S6DJAISE [B307] 11§ JOV JUSLIND  EFLD
%LE 885 %000 0o0oLe 00'0L$ 8)1BM 1814 - 56%E] UOPednong) | |G 10y Jusung  Z4L9
%LE S8\ %000 00°G$ 00°s$ soxe) epden Jod LLG OV IUoLND 1LY
%L SeA %000 00°'c$ 00'G% 6.9 uonoog ‘sexe] eyden Jed Juauhy  OZLO

%L ON %Z0? 005441 008L'vL Iz
FONE] SEEJ [B6Y JUBINT  |110
{pasuejeqay)
xopu] "oy 210102 xapuj = BI-2102 ._.oho n”_w_uuu ¥ .
o) [enbo to | up eBueyn 81140z xopwj 01 Jenbs so0 | uy eBueyy uopdussaq ondsung
uey) sso] jueasag 1wy pofiseyn uey) sse jusased xe)
ejey xe|, [euolppy :u) palireyd ajey xe)
k4o | - abed Wd 258" "~ LL0ZH2/) Pelnd

as eey sqasdieys, _~048EPP0L - ¥
xepu] 0} sabueys egey xey Jo uospedulon 196png pungy jessuen Kieunujjaly gLoZ-L10Z



¥EFISL

m_‘N t.v

a&w%% $.
00501

006'6ET

oF6'LLS

FANN ;- TN

968'chz

82051

£LL05LL

290'pSS

Lp6'ves

ovm oh
198'LLY
zl1l'€80C
ZHF'er0's

wnoury

Lo} -ebed

Arewiung 186png :sesn Bupueuly Jeip pue saunppuedxg pejewnsy

o

Sy

: uons msozn_ﬁ ._2_6 pise uﬂ..%ca&@ uﬂgﬁm 3&.

mﬁnaﬁugwﬁ%&ﬁﬁ_a _sup

oZowmm_ bﬂmmv:m 008S
SJUBLILISADE) AJRLULA/SIUN Jueuodwon o) NG siegsuBl] DOES
segr) Bujouewy pue seinjpuadxg JOWN0 [ ©IMISS ded 0DLY
ses Bujoueul{ pue saunypuedxy JoUlD 000
gﬁ {enojoBRSUFION o =§n§6 3&.
h SSIIAROY JUBPNIS DOZE
mno_?.om _u_._o.uu-.._«u:_.-_oz jo uopeledO 000E
: %w 5%5 _EE._
mmo_Ewm _._onn_..m .EEO oomw
[esuen - seopuds Woddng 00eE
$80|AI8S uonEllodsuRl| JUBPNIS 00.Z
5901AI8S Jue|d JO SoUBUelURN puR uopelsd( 009Z
ssauisng - seaues Loddng pose
yiesH Nidng - seoues poddng 00ve
uonBRAS|ULPY - Saoes Joddng 00EE
e1s [euoiennsy] - SeeS Hoddng 00ZT
sjuspniS - Sadjaieg Hoddng GDLE
moo_..:om yoddng 0007
: G G ! ﬂaﬁ:ﬁnﬁ_ ﬁ&.
bw_u:oamm \Em—__mEm_m wEEmo._n_ _m:owon.am:_ BYID 0O¥L
uopesnp3 [euogesoA 00EL
Asepuooag / Aigjuewalz - sweibold jepeds 0021
Repuoosg ; ejuawuslg - swesboid seinbey 001

uonongsul 000k
uofdposeq
Wd €5:81'€ LIOZ/VZ/L Pojulid

as eauy alpasdieys  £0.SEPPOL - VI
36png pund [eieuan Aleupuljeld RLOZ-LLOZ



EEE'PS
880'22
969
16128
2se8'lal
L02'vr2

s8l'l
588’
555661
wLie

SLLEE
N7
g6L'f

5Zo'LE

iogTs

Log'L Y

059'2
2T
Gl2'5e)L
S2L'L
OZY'vEE
¥r6'1L89
5£9'066

s
98.°¢

oLSEYL

955" 192

6EE'DY

9v0'681

SIB'YE6'E
YSZ0LY'P

Tonouwiy
E40 | -abed

Isq sesn) Buroueuny Jaylo pue sanypuadxg pejewysy

| | @Beg

selddng 009

SBIJES POSBLLING JBRD 005

sanlueg Auedoid peseyaund 00y

SEJIAIBS [EJIULOB] PUB [BUOCISSBIOIL paseyaing 00¢
sjpoueg 6a40|dug - 8eDjAIBE [BUUOSIBY 007
SeuB|Rg - 680|AIBS [BULOEIEd (0L

© Siiopuig~ ssomps vioddig ol
saliddng 009
SEJIAIBS {2oIUY9 ] PUE [BUDISSSI0IJ] POSEYIING OOE
sjyeuag safojdwg - seaneg [puuosied O0E
SeyE[Eg - $8JIAISS [SUUDSIed DO

SJUepnE ~ TBSJAISS WOGONS 0012

muu_?_om toan_..m cSN

um_.-_- _wno._.

mw__anzw 009
Sedeg peseyoind JBUd 005

S80lAJ8g [BDjuy0a] pue |BUDISBEJOI] peseysind QOE
syyousg ealoldw - sedjueg jPulosIed 002
Sa|ie[eg - SANASS [2UUosied 0L

oL :w_ﬁwwaam _w=o.wuuo> el ;

B . A e

" s00iAI9g peseyoing 1BYIO 005
UDHUaNp [EUSESIA 00LL
ey P buuzouom__bznqu_w SugIBo e e0L

-y

ﬂooso U0 008
seyddng 009
$e0IMIBS PESBURING B0 005

sedueg Ausdold paseyand b

SIAIBS [ED[ULDSL puB [BUD|SSEJO.d PIEBYAING (G
s)iousg eadojduis - sedjAIes [eULIOSIBY D0Z
SOlIBjBS - 882IAIDS [BUUOSIODd 0L

%mao 0O 008
seyddng 009
SedIAIBg peseyaind 1sy0 005
seojueg Auadold paseyaind Oob
860JAJBG [B2IULIS ] PUR |BUDIEEBIDI] PESBUDING O0E
sjysueq sefojdw] - seAIOS [OUUOSIed D0Z
SBlIBES - SAIIAISG [BUUOSISY 0L

(111173

uoponysy) ook
uopdfoseq
Wd EG°BL'E 2L0Z/YE/ PeluNg
as esy spasdirys F0L5EVP0L : VAT
196png pung |eisusn Atcurlufjald gLOZ-L10Z




£66'29
€21'101

LLLS
st

000'09
GEY'SIY
¥29'69
o6l'szl
9£S'8Z
STT'ESY
§55'665

SEHCVES
Ste
1+ 4
osl'e
oge
8EY'0T
l6l'o
150'62

Faseis - B
gre

114

+¥96'Z

LOE' 26
196'68

626°L
z68'2E
SO¥'SY
£zZl'e
8yr'v9
S6L'S5LY
120'165

gt s

s
00s

0022

ooy

goz -ebed

leleq isesn Buoueuly Jeyip pue seanypusdxy pajewps3

7' ~fed

syjausg askoldwg - Se0jAK  Uosisd 002
sauejes - SaOIMSS [BuuosIed 00
_ﬂﬁulﬂaqudﬂ.w 0082

nwm_ﬁm | hggk '
saoIneS vwmw:u._zn_ B0 00S
STO[AIBE Woljepodsuel] TUepmis 0042
iaumEnEa »Sa._zsus _Emsong&o Ea.r.
§109iq0 10UI0 008
Agedoid 002
salddng 009
s90IABS paseydIngd JSUlo 005
seoves Agadold peseyaind 00v
S80IAIOG [20IUYD8 ]| PUE [RUDISSBJO0IH Paseydnd Q0E
slysuag eafojdug - S8DASS [SULOSIBY 00
s8lBjeg - SBOJAIBS BULOSIod (0L
EUSHUIVIY puE UONIEISd0 0092
§£§m stsmg&w_sﬁ_
5109100 JoUIO 008
se|ddng 0p9
SOOIAeS PESEYIIN JBIO 005
semnseg Auadold peseyaind 00
SE0IAISS [ED|UYDA ], PUE [BUDISSBY0I Paseyding 00€
sjyeueg safojdwy - seoes [BULOSISY (0T
seuBjes - SS0ISS [BuUosIRd 001
FEbUENg - SeojAlag HodaNS Q05T
UipoH (fdng - seojaas Poddng RloL,
seyddns 009
$80lAES PISEYIINd J8YI0 005
$80IA19G [EDIUYDB] puk [BUCISSS,0Id Peseynd 00E
sjeusg eafojdw3 - s80IAI9G BUUCSISd 002
Se|ieRS - SA0IABS [BUUDSIad O0L
ESH TANT - 509jAI5E Poding 00vZ
”.”. 4 :ozwhw%btu nuu_?_omta&#mﬁvnk.
sjoeiqo Jeyip 008
se|iddng 009
SIS pesEYINd JBYO 005
seawseg Auadold peseyoind 00Y
S2IAIRG [20]ULJ8 ) PUE [BUDISSB)OId peselind 00E
siyeusg ealojduz - SSIAISS [BUUOSIdY 00T
SeuBjes - SeNAISS [BuUUDsIed 00L
gﬂaﬁnﬂdﬂﬁﬂq&.ﬂ Snu
Bquo _oEO Sm
Auedoid Q0L
uopdiasag

Wd EG'BL°E 210Z/PEfL PEIMMd
as easy ojlasdieyg  €OLSEPPOL - VAT
186png puny [eleuss Aeujwijesd gLOZ-L10Z



026's
0500
Junouy

gjog ~obed

liejeq :sesn Sujpueuly Jeypo pue sainypusdxg pejewnsy

¢ abed

%:.Eo mcm: a;_o Sm
ms%_o L_uso 008

s108(40 SO0 008

salddng 009

SedAIBg peseydng B0 005
seojues Apedold peseyoind oop

SBOJAISE [EOIULI9L PUE [EUOISSBJ0IY PaseydInd OOE
slyeueg eafojdwy - seopueg (euucsied 00Z

£8LIBIES -~ SEDJAISS [oUUDSIe DO)
SOATIOY JUSPITE 00ZE

wvu_?_wm _u:o_uo?nm:..coz jo _._o_—n._ono aoom

i zumgo%%%mwu%w@, )
wmo:cww mem_._m.:,_.fu ._maEaO On,um... o
SONAIST ISUUNS Y0 0062
irsusD - s40)Mag Hoddng wio)
s128(U0 S0 008
ssijtdng: 0og
SOOIAI8S PBSEYDING SO 005
saojaleg Apedoid peseysind ook
Tof5s3q
Wd £5'8):C ZLOE/FE/L PEjULY
as vesy sjjiasdrey 025EVPOL * VAT
185png puny jeseusg Aieujwijeld gLoz-L10Z




uonoe[oid BF ]
= MF _:‘imv_.“.

S9'0F

000°000°G

SZO'EPO’L

UniP8[oid 810¢/0E/2D

Zjo | ~obed

(NIvD) sJusugSaAU| PUY Y5eD JO SINPADS

510'0F

000°002'8

L08°E6)'L
el

10

y* ~Hed

! *Aoueby JeuiD
pund Ajagoy
pung |sni| uoisuad
pund 1sni] juaunseau|
pung jsni| asoding ejeaud
punj eJAeg [eweu|
spund espdigul om0
- pung suopeiadQ aIeD PIYD
pund suoijiesadQy ELBI8jBD | BDNSS PO
pund edjeg 192
pund speloid [eydeD JeW0
Levl § - pund easesay (eydeD
05815 ‘060 § - pund anesey [Ended
pund SeRAIDY JEINOLIND BIpG patosuodg-ooyds f oIy
Spun4 enuaAsy [eweds pasoiddy-1e|iondwc) oo
pun jsru (sjqepuadxs) esoding Mgnd
pund jeisuesy
SIUSURSOAU] WIS -BUG

pun4 jusueuusd

puny Asueby seqid

pund AjAgoy

pun4 Jsnij uoisuad

pund 1snu) jueuqsaau|

pung isru| asoding sjeAld

pundy eoMBS [ewalu|

spun4 ssudigu3g JIBYO

pung suogessdp sied PN

pund suojessdo eLajajeD f edAes pood

pun edlAleg 39aQ

pund spajoud [eyded sBLpo

Leyl § - pund salesay (BldeD

0581§ ‘069 § - pund eniesey [eudeDd

pung SEIAIIDY JENJWUNG BAXg PAIoSUCTS-00US / JNBIUY
spund anusasy (epads paaoiddy-lelondwo?) 00
pund isni| (sfqepuadx3) esoding olland

pung [eieueg)
FUouUnS0AU] uLe]-jJoys pu -y]
Wd ¥S-81:E 21L0Z/PE/L PRI

as eery opasdieys €O.SEYYOL ¢ VAT
1eBpng puny [eseuen Aseujwiiesd 8L0Z-LL0Z



G| efied

Poar e e o

sinauisanni any HsvoTwroL
pund jusueuad
UOR38I0id g10Z/05/80 S LL|

WUBUGSOAU| THBL-5UG
Wd +5:a1°¢ LL0Z/PT/I Peupd

QS seiy oASdIBY: 0JSCHPOL 2 VEIT
(NIVO) suaurisenu] puy USED JO SINPaYRS 16png pun jeieuon Ateuywilerd 8102-2102

Ziog - ebeq



Lri'BoE'L

000'ZLL

000'G8E'2
000'SPL'EL

uo d 81

gjo | - abied

(1g3q) sseupeiqapul JO SINPaYIS

-

¥

%ﬁa
L71'89E°)
000241

000'08F'C
000'0LY'S

3 L

o' QGWn_

s|qefed suaweaiby Bupueuld W' “epueixl 0ZS0
8y~ wig SpUCE 0LS0
05815 ‘069 § - pund easessy fejided
E&%.S gﬂﬁaﬂaﬁgﬂ *«noz& Far
sepiqer) ue)-Buo JBUIO 6690
(93d40) swsusg awiodw3-1s04 B 0950
suonebjiqo eses Apoyiny 0550
seussqy pejesuadwiod palenwnaoy orso
suonebiqO aseyund-asesT PESO
slqeded sjuewaaiBy Bupueuld uug ] -pepusixy 0zZS0
siqefed spuog 0LSO
PN SBIARDY JE[NOIND B4X] paiosuodg-|ooyag / Ry
ﬁ_m cazw:um g%@n&ﬂiﬂ%ﬁbﬁ %&Q ﬁﬁﬂ.
sejiqer] uue, ._..mco._ B0 6650
(8340) swsusg JuswAodwI-4sod 1BUID 0950
suopebiiqo esea] AUOYNY 0550
g80Uasqy pejesuaduo) palenunaoy OFSo
suonebiqo eseyang-eses QeSO
slqeded sjuswealby Bupueul 4 uua|-pepueixy 0ZS0
a|qeded spuog 01S0
Spund snusAsy |ejoeds pasosddy-sejjondwoy Ja30
pung jemL Ea-ﬁium?%%ﬁgiob
semuqer] wie -buo] YO 6650
{a3d0) sweuag weuikoldwI4sod JeylQ 0950
suogeBiig0 eses Ajuouny 0550
se0Uasqy pajesusdwon pajeinwnoy opso
suonebiqo eseyangd-esea] OESOD
ajqeied spuewsalby Oupueul uua ] -pepueixy 0ZS0
8jqeAed spuocg )50
_u::u ysni ) {ejgepuedxg) esoding sljgng
- - pung _Eoc.é 38.
.a.we__ﬁ_._ e -Buo 18O 6650
{g3d0) seueg wawAodw3-sod Jeyio 0950
suoneb|igo ssea Auoyiny S50
S30UeSqY pejesuaduion peIBMLINgYY OFG0
suopebyqo eseydNg-568a7 0ES0
ajqeded sjuswesiby Bupueu| uwe]-pspusix3 0Z50
elqeAed spuog 0LSD
pun jesau2n
TESUPBIqepU WIBLBUG

Wd ¥S:81:€ LL0Z/vE/) POl
S Beay sjiAscieys  £OSTYYOL 1 VI
JoBpng puny jesauag Areujw|ipid 8102Z-L10Z



UORoefoId 8LOZ/0/00 sewpsd Z10¢ota0

9)o g -abeg

(Laaq) sseupeiqepu jp sinpoysg

11 #bed

suonediiqo esee Auoyiny 0SS0
S80UaSqY pejesuedwior) pelenWNNoY OpGo
suopeb|igO eseysng-asee] QLSO
e|geAs sjusweslby Bujpusuld uuB | -PApURXT (7SO
8jgeded spuog Q150

.o..__._n_ n.._o_.u..ono u:22u0 \ su_tnm voon_

mw__._.n_m_._ uue .r.mco._ ._w_.__o mmmo
{83d0) siweusg wewhodwa-1sod JSUIO 0950
suopetiiq0 esee Aoyiny 0SS0
Se0UssSqY pajesusdwc) pajeINWNDdY 0PSH
suopebiqO sseyoing-eses] pESO
ajgefed syeweaiby Sujpueuly uus | -pepusxa 0260
ajqeded spuog LSO

pund sajasRs )qaq

Pk wEfaig teilen oo seiny;

sejjiqer] uwue1-6ual B0 6650
(83d0) siysueg wewiodwz-isod JSY0 0850
suonebilqo sses Alouny 0550
Saouesqy pejesusduwioD paje|nwnady oyso
suoneBiqo eseyoind-osea 050
olgeied sjuewesify Suoueuld wue-pepusixg 0ZS0D
ejqeded spuog 0L50

pung sydeford jenden Jeuy3o

SR L T ven S eendensehan mided o

H R e s w

soqer uuey-Buo W0 6650
(8340} siyoueg uswioiduz-isod Jayio (950
suogeBiiqo esBe Apoyny 0550
880UGSAY PelEsUBdWID) PEIEINWNGDY (F50
suonebiqp eseynung-ases OESO
ajqeie syuswsuby Bupueul Wial-pepusixa (50
ajgeded spuog 0150
bR §- vE_"_ 2:33_ jeudes

DS 00 52 puniy ssei eideh BYL
selppgan Eﬁ.mco._ OO0 6650
{83d0) sweuag juewAodws-isod Joyi0 0950
suopebyqo asee Auoying gsso
$80URS]Y PejESURdWC) PeleNWADYY OF50
suopeBiiqo eseylng-eseey DESO

SSoupejqepu] U000 T

Wd $S:8 " LL0ZFE/L PeJUNd
as ealy opasdieys bzgerrol : van
186png pund essusg Aleunuoid gLOZ-LL0Z



UCR3e[0Id 810Z/0E/90

9jo¢ - ebed

(1g3a)} sseupajqepu] JO 8npayds

LOZIO

o

pmg «»:Fa K% .supu
Safiger] wie -0 JByID 6650
(83d0) swsueg wewdhojdwz-isod JBUWO 0950
suoneBiqD ssea Auoyny 0S50
S80USSY palesusdwWod pejenuInasy OpS0
wco_uwm__nO aseynd-eseeT QEso
eiqeded sjuewesify Sudueuy uue i -pepuei Qg0
ejgeied spuog 0LS0
u_..:n_ T NIL -no._..-_n_ 8u>tn_
" sommgen ey -Buo aso 8650
(8340) ssusg usw/iojdw3-isod BUID 0850
suonebiiqo esean Auoyny 050
seouesqy pejesuaduo) pelenWNosY oyso
suaneblqO eseyInd-ase27 0Es0
ejqeied sjuawealby Gupusul] uua|-papusp 0ZS0
sjqefed spuog (LS50
pung oopAng [ewlem
spund 8511610 JYIC oL
sapige| Wis | BunT a0 6650
{g3d0) sWeusq Wawlodwz-1sod Jeylo 0950
suonefiqQ aseaq Aoyny 0550
seoussqy pajesuadwod peleinunady orso
suonebqQ eseyaungd-asea OESO
glqeied sjusweelby Guipuewy uua | -pepueixy 0zZS0
sjqeded spuog (LSO
spund esudiajug Joyip)
ESu &ewggvﬂ.u 35._,,.
saiqeny :._.__w._.um_.__o.._ 181D 6650
{83d0) sueusy ewioiluz-jsod 8RO 0950
suoyeblo esea Allouiny 0S50
$80UBSqY pejesuadwon peleinunogy Opso
suopebiiqo eseyang-ssea 0ES0
sjgefed susweaiby Supusuly wia | -papusixy 0Z50
sjgefed spuog 0LS0
pung suopesado 818 PIMD

_o....v.c! =

.. ORKISdO ByealeD | SAmE Phad PIRJ,,

Selijiqel wua, k.o_._o._ o0 8650
(g340) swsuag JuswAoldims0d JSUIO 0950
SEeUpaqopu] Uus -huo

d 581 2L0Z/FE/L PelUg
as vesy ejAsdieys  £0ZSEYYOL 1 VI
jaBpng pun4 |eJeuss Aleujunield BLOZ-LH0Z



Uo[98[01g 810205790

9jop -efieg

{1930) ssaupeigepuy jo eNpayss

SeWRsT V02090

&) sbad

sjqefeg siuewsesiby BuiduBULY W] -PApUSIXT ZS0
sjqeied spuog OLEO

pung -no:u._..:oa

. » U AOURBYLARHE MBI

wo_s_ﬁ: une]-6uct Jeyio 6650
{93d0) sweuag Juewifoidws-jsod JoUID 0950
suonebyqp asea] Auoyiny 0550
$6JuUssqy pejesuediuoy) peleMENIdY OFSo
suonebiigD sseyound-esesT 0£50
siqeied sjuswsa.fy Bupueu)y uue)-pepuepd (Z50
siqeded spuog QL50

pung Lsuely Jeio

pund KAy (2o
SBIIHIGE Wis | -BucT Jem0 6650
{8340} siyeusg yswAoidw3-jsod JSYI0 0950
suopefiiqo esee) Auoyiny 0550
860UGSqY pejesuadwor peleiNWnody OpSo
suonebigo eseyomg-eses 0ES0
ejqeied susieaiby Gupueu uus | -pepueixa 0Z50
ajgefed spuog 0150

pung Rlapoy

sty PADITeRAL MO GG IR0 ¢

_s_ﬁ_._ _Eﬂ BUOT OO 6650
{93d0) sysueq ewhojtwI4s0g 1O 0950
suofebyqo esee Aoy 0SS0
$30UssqY pajesuadwion pa)gnWNooy g0
suoebijqo sseyaundg-asea] OEso
sigeded suewaaby Huoueuy wie) pepusix3 0ZS0
s|qedeyd spuog OIS0

pung jsni) uoisued

AEASE & ms.m%:.ﬁﬁgﬁ 1910

B L T A e Tty

mue_.ﬁ.._ wia)-6ucT a0 8BS0
{8340) siysueg Juewhopdwzsod o0 0950
suopebggO esee] Apoyiny 0650
se0Uesqy pejesusdwio) pejeinwnggy OFS0
suo)abyqp oseyand-esesT geso
ajqeied sjuawieaiby Bupueuld wue | -papusixs 0z50
ejqefed spuog 0150

pung jsnij jusugssau)

SEUPeIqepUl WIS L-BuoT

Wd vS:8e 210242/ Petuld
as easy sasdiel)y  £pSEbbOL : VA
Jebpng pun |eleuss Aeujwasg gL0Z-2L0Z



uol 8l

gjog - obied

{193q) sssupaiqepul JO SINPaYds

ayew|

L}

o~ ~Hed

sssupayepul ule ) -Huoy jmo]
pung jusumilied (g0

SSiEne i p-Buo i..ﬂ BE5
{g3d0) sieueg uswioldwzsod J8yO 0950
suopebiqo esee Auoliny 0550
SEOUBSqY pajesusdloD PaIBINWINISY OFSO
suopebygO eseyng-asee DESO

aup! oo

Wd ¥S:8LIE 210Z/bZ/L pauud
as easy o|jiascieys  €0LSEVPOL - V3
3ebpng pung [eisuag Areuiuiljeig g1.0Z-2102



UoH5o[o1d GLOZI0ER0

9Jo 9 - ebeg

(1a3q) ssaupsigepu| Jo ajnpayag

SeWlET Zi0Z/0e/90

|z ebeg

 ‘sSaNaTIagoNI TVioL

v

T nojgeARg wuspaious ol
pung Jususuuad
pung AsuaBy Jeyo
pung Ayagoy
pund jsni] ugisuad
punZ Jsru | JuBugSoAL)
pund jsni] esoding sjeaid
PUN 821IBS (RS
spung esudieju3 Jewyio
pun4 suojieladQ ares o
pun4 suogeIsdQ BUSISMED / SOAIBG POO
Punj aoiueg 1qeq
pung s138lo. [eydeD Japo
LEVE § - pund anesey jendes
0seL§ ‘08 § - pung eassey |Eyden
Pung sagiARoY JBINOMING BAXT PelosU0dS-ooyag / seppy
$pund anuaAsy [eloedg pesuddy-lejondwon a0
Puny Jsru {siqepuadiq) esoding diqng
pund jeiauag)

SH[qEARd UUBL-HOUS

Wd ¥S:8' "™ LL0Z/VE/L PeluNg
as eesy ajpasdieye  26epp0) 2 v
186png pun |esauss Areujumiesd g10Z-2102



7 Ted

ST6'6SSS

000'05

SZ6'605%

526'60G

sjunowry

Lo | -ebed

{584} Aewwng sduejeg pund

ansesay MluejeBpng pue asuejeg pund paubBisseun pue ‘peubissy ‘pepwwog Sulpu3 pejewysy jejog,

ealesoy Aiejabpng 0065

paubisseuq) pue ‘poublssy ‘pepiutucy - Bduejeq pung Bujpuz |30l
aouejeq pund paufijsseuny 0580
souejeg pund paubissy OvBD
aouejeg pung pagiwwog 0ge0
aouejeqg pund peyisay 0280
eueleg pund eigepusdsuoN 0180

uopduasag JUNAIY

Wd S5:81L:€ L102/v2/1 Peluld
as ealy suasdieys  £OZSSPROL : VA
yebipng pund [eieuss Aeupujeld BLOZ-L40Z



